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\KWRAGHG EXGJ HWXSSRWR
RSHIDWRQDD) HWH : RGDQID
SHFRYHY & HOAMH DQG RMHUDIH
\SDFHV DFURW/ WH FRXQN
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2 YHYHZ ' HYRGWRQDVD & DVOWYRUHHDAM
( TAW

$FFHW \R O HAFIGHV 3OMRP $W3  DRRHD
SDWFISDMG LQ WH ' HYRGWRQ & RQ HBFH 10
+RPD 99\ &RXQN $Q QHG Z W WH WHP H ™) RUWH
3HRS®! ) RUSURSHUIW ' HYRGWRQ DV D & DOV RU
(TXW ,FOMRQ DQG 6RFIDO -XWFH™ $\W' 3
GIYHIDI HG WY (DWRDCSOMRP VR DGYRFDW | RUWH
LOMMARDD DARQ R W KW EDVHG KHDEM \X \IMP V/
% HYDILQY Z W CDWRQDODQG FRXQN H HEXWHY
$W 3 UBHQRUIFHG IW SRMRQ DV D SUP DV WFKQEDO
SDWEHU 1Q 3UPDY +HDOY &DUWH 3+& DQG 65+5
VAHQ WHQQJ

4|1 PXDBTIOH &NEFCDF #BTFE

PEFM

$W 3V H KIEMRQ KXE VHYHG DV D WVADWAJ LIF FHQMU

IRU NRZOGIH HFKDQIH DWIDFWY KUK BNHO

QOMBHWY TRP  * RHURY  &RXQN ([ HRXWYH

&RPPMWYH O HPEHY &(&0V &KIH 2 IIIFHY DQG

0 HPEHYR &RXQVSWHPE@HV 0 &$V

o (MCHFH YDVHG $GRFDR 6KRZ FDVHG FRXQN
\SHFLIF SRIR EUHYV DQG WH 5L KW $ FWDWRQ
3URIWDP 5%$3 65+5 FFHW  ERRNBW
GHPROMDAY SIRYHQ PRGHY IRU \XUDYRU
FHOMHG * %9 UWHASROH DQG WAHQWHHG
UH HUDCSDWZ DV

e &RPPXQW $FFRXQREION +LJ KO KWG WH +DNL
0 DWICDQ. 5LTKW DWWH * IDWMRRW  SOMWRWPV
DV D WDOE®! PRGHOIRU IRMMIQY FIW HQ GG
RYHYL) KWDQG KHDOM M MMP - UIVSROUYHHW

o ) IDFIQ IRUERP P RAWAV ( QI DIHG G MVRY
DQG KHDAX GUHARY RQ WH FUMWFDOQHHG IRU
\KWBICDE®I KHDOM 1LQDQFIQ) DQG WH U
IHFIQ) R EXGIHWIRU65+5 FRP P RAWA DQG
3+& GHDHY

) H - FV'\FMRCHBHFN FOO

1BSOFSTT 1 &YOBOTIPO
%\ RQG WH H KEMRQ $W 3 FRQMMHG D VHIHV R
B HMG MGH P HAWMIV VR FDVBDO] H [ XMUH FRXQN

GYHDPWRQ

e 9IKID &RXQN 6WDMI\ +HT D FROXIIMYH VAWRQ Z W WH GHZ &( &0 1RU* HQGHU 9IKLID R

GHYHBS D WRDGP DS |RURSHIDWRDD Q) WH FRXQAV * 98 SRTFIHV DQG WH \XWERICDEIOW R \WH
QHZ ©® OXGFKHG 5HVFXH DQG SHFRYHY & HOMY

~* 6WDWIIF SADGFHY 6\WHQI\WHGHG WIFKQEDOWAY Z W SDWEHY VKK DV 0 ( 7 DQG YDURXY & RXQN

+HDOY 0 DI HP HQATHDPV &+0 7V \R KDWP RQ} H DGYRFDR\ RQ P DWATIDOP RMIOW UHGXPWRQ DQG
WH 7US®! 7KBHDW7HHEDIH SBI QDR +,9 DQG* 98
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¢ 3GV &RQAEXWRYY $PWHD LQ OHJFHG WHP DWE VIMMRQ/RQO 3' 65 0 DWACDODQG 3HUCDVEO
' HDW 6XYH@QFH DQG 5SHVSRQH  DGYRFDWY | RUIGFUHDVHG DFFRXQIELON DQG GOV GUYHQ
LOMYHQARQY VR \DI HJ XDUE P DWIDCDQG DGRBVFHQAKHDEN

"NQBDU 1PTIIPQIH

7KH FRQ HIHGFH \WKFFHW X@® H SDQGHG $W 33V 1 RRBUQAZ MWIQ WH & RXGFICR * RYHWCRY HFR MP

% WDQOWY JUDWIRRNV HMGHFH IQR DWRDOBMHOSRIP GDBRIXH $W3 KDV \KFFHWIX®
SRMRGHG IMHD DV D WKMG \WFKQEDOIQMP HADY FDSDEGI R KHSIQ) FRXQAAV GHDHU RQ WH
SURP VH R HTXMIE®! LGFOMYH DQG VRFDOMMAFH FHQMUHG KHDEM VHYEHY

YFVWPNUPO$ POF3-CDF ,FZ0VIDPN FT BCE
4 BUHD8 JOr

e 0DW B\ONKRTGHUSHDFK ' WA HJDUHG KUK GYHOGHBUDMV IGFOGQ) &RXQN
* RYHIRY +HDAM' IWHFVRLY DQG & 62 V WURXI K WH $\W' 3 6\WDWAJ IE ( [ KIEMRQ+XE

o (YIGHFH 9MEIOW BXFFHWMX® GWHPICDMG D KM R SRIA EUHV DQG SWRIWDP
GRAP HOAMRQ HIHPWHD EWDQEQ)  $WU 33V \MPKQEDOH SHWH 1Q 65+5 0 1&+ * 98
DQG 3+& (QMYHQARQYZ MWIQWH GHYROMRQ HFR NP

« $GRFDR 5HQRIFHP HQNV& RQAEXMG \RR (DWRDOMFKQEDOGVFRXYH RQ+HDAM ) (DALY
DQGO0 3' 65 0 DMIDCODQG 3HIDWO HDW 6XYHMGFH DQG SHVSRQH  FHP HOMY $\W 3V
UHSXVEMRQ| RUHMGHQFH EDVHG SRIP\ 1Q GHGFH

e ([SDQEHG SHWRXUFH 1HERWW 6HFXUWHG DQ R LFIDOIQMEMRQ VR WH 1* 2 V ) XQEDMAY
%AHDN DVASRXQBRE®! DQG \WH 1* 2V $Z DBV / DXEFFK DQG EVHTXHQAGRP LDWRQ
RSHQQ) QHZ DYHQMVI RUAIDWI LE BAVRXUFH P RELD DWRQ DQG LOMYMARDOHFR] QURQ

e &RORIEDMG &62 $ADFH ,QUDWG | RUP DOSDIMZHIKLS GVFXWMRQ/Z W . 0 ( 7 DQG RMHU
GDAQ) &62 VR KDWPRQH FRPPXQW SWRIWPPIQJ) DQG MROMDGYRFDR H IRW DFURW
© HWM®D. HQD

e QMUERXQN SHSTFDAWRQ ' REXPHOMG VARQ IQMBMNVILRP QHZ FRXQAAV \R WHSTFDW
$W3V 5UKW $PRDWRQ 3WRIWP  5$3 65+5 DQG +DN. 0 DWKIQDQ. DFFRXQEELON
SOMRPV SIRMQ) WH \FDDELOW R RXUFRP P XQW GG P RGHY

e * HRIUDSKIE ([ SDQURQ 2 SHHG D VWDWI IE GDEBIXH Z MK 0 HX & RXQN KHDAM BDGHIKIS

UUDWEQ WH \FDBI XS R (DNHEM SUYHOARQ DQG DQAYHQRP FRP P RAW DFFHW/—
H SDQEQ) $\W 3:VI RRBUQNEH RQG IWWDAMRDQ HWM®D. HQ D EDVH

e 2 SHDARDOIQY 9IKID 0 DQEDMV ( WIEQKHG D FRGFUAW URDGP DS Z IW 9IKLID & RXQWN
GDGHIKIS R SURMGH WFKQEDOVKSSRWW RUWH RSHIDARQDD DARQ R WHU & RXQN * 98
3R\ DQGWH OXEFK R WHQHZ 6* 98 SHVFXH & HOMU

0 DUNHVO DEEDMRQ & RQILP HG D VI QLIFDQADQG JURZ IQ) GHP DQG I RP FRXQN J RYHWP HQNV
| ROVSHFID@ HG WIFKQEDOXSSRWNQ
R 6WHQWHQQ) P XQ/\HAVRDAMH HUDOX IMP V/
R ' HMMJQQ \KMYRUFHQOMUIHG* 98 WNSRQH | IDP HZ R/
R ' HOHUQ) DFFRXQEE®! DQG WDQSDUHQAB+& \HYEHV

>
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1 DWRCDO HDGHIKLS ' UMQ) SHSURGXRMH
- XMFH \WURXI K 0 XG/6\BNHKRCHUS$ RRQ

2 YHYHZ 6\WHQ\WHAQ) \WH 65+ 5 $ FFRXQIELDI ( FRY kP

$FFHW \R 0 HAFIGHV 3OMRP  $W 3 SO\HG D SIYRWOURB! 1Q WH 1 DWRGDO0 X 6VEN-KRTGHUS$65+
DQG 65+5 )RXP D KK GMHOFRQHAQ R . HQ DV P RUWMQ CHQADOKHDEY DQG MMEH DRVRY 7KH
IRXP EURXI KVWIRJ HWHUBDGHUKLS |RP WH 0 IQUAY R +HDEM 50 1&$+ ' IMVMRQ WH 1 DWRQDCBREEH
6HYFH WH .HQD : RPHQ 3DUDPHQEUDQ $WRFIDWRQ .(: 23% DQG WH .HQD 1DWRQO

&RP P IMWRQRQ+XPDQSWIKW . 1&+5 7KLV GYHYH FRDOARQ UHSUMHQV D XQULIHG | BRQANGHAEFDWIG VR
P RYIQ) SHSURGXFWYH - XVAFH TURP SRTIR WHRY 1O (DMRDCSWDRWNFH

QKHUNH (RM P DU/ $W 3 &(2 ' RIRW\ FD@IG IRUD SDUDAJIP \WKLWQ WH (DWRDA55+5 GVFRXUYH

6KH HP SKDV] HG WDWMKH UHSURGXPWYH MWEH UHTXIUHY DQ LOMI IDMG DSSURDFK. WDWMDQFHIGY
FQIEDOHYEH GHOHY R IGFOGH

. BUFSCBV FBN

" DDPVOBCIMNX
(QIUQ HYHY P DMIDAG-DM LV
LOYHVA) DWIG DQG DGGUHWHG WURXI K
IHQ WHGHG 0 3' 65 P HFKDQWP V

( #7 - FHITNBLDAF

AFHBUPO " EWPDBDZ
3RMRQAQ) YIRBIGFH SBYHQARQDVD Q4G IQ) WH J DS EHVE HHQKXP DQUI KW
FRUH FRP SRHQAR DGRBVFHQAKHDAN SUGFLS®N DG HQ RFHDEG! (DWREDO

ozv

SNEFCDF #BTFE - FHITNBLUWVY
*OBIFCDF

$ FUMFDOKL KD KWR WH IRXP Z DV \WH XSGDM
RQ HPHJIQ) 65+5 BDWG El@ DJG SRR
WHRPV $W 3V GDGHIKIS 1Q WLV \SDFH ZDV
XQGHYFRIHG B\ WH | DPVIWDWAVHYHUIDOSURSRVHG
GU MDOWH P HDVKUAV DUH GIDZ 1) GUHAVD | URP

$W 3 3UP DI 5HVHDFK ' DV GUYHQIQLIKW
RQDGRBMFHQAEDWHY VR FDUH

&RXQN / HYHO( MGHFH 6FDDE® P RGHY
GHIMHG IWRP  5$3 65+5 DG 6+$53
LQMYHQARQY/

&RPPXQW /HG SHFRPPHQEDWRQY ' W
IHHGEDFNIURP J UDWIRRW DFFRXQELDN | RXP V \
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OTUY/UPCBMN QBDU

7KH GD®JI XH UHDI [ LLUP HG WDWWH SURMPWRQ R DERBMFHQASRWMQADOLY FRQAL HQAXSRQ D UVSRQUYH
DQG SWRIVMIYH P SBPHQAAMRQ 1P HZRIN 7KIRAIK WY KUK GMHO HJDIHPHQN $W3 KDV

XFFHW X@

o (OYDWGSCREMVHUSIHR ( QXUQ) \ RXM YRIEHV DU FHOADOR (DMRDCBRIF, GHMJQ
¢ 8QLUHG1DWRDCEGRFDR 6WHY WHQQ) \WH FRIDERIDWH GN/EHE HHQKHDEN. @Z HQ RIFHP HQV

DQG WH GO MOWUH

o &DWOHG 6ROMRY/ 3WRMAQ) WH HYIGHIFH IQRIPHG EGHSUQN UHTXILHG IRUD \DIHU PRW

HTXMRE®! BHSURGXFWYH KHDOY M MMP 1Q. HQ D

6WDWU IEO HAD ,Q OHOFH DQG 3XETE

(GXFD\NQQ

$FFHW R 0 HAFIGHV 3SOMRP $W 3 RSWP LI HG PDW
PI—G.D QIMIO HFRAMMPY DQG JUDWIRRW FDPSDUQV/ DV
FDEOW IRU MMMPIE FKDQIH 6KUIWY EHRQG WDAMRDO
DZ DUHGHW RXUP HED WADWUI\ |RFXVHG RQ 1 DUDWYH & KDQIH —
@NQ SXEGE GVFRXYH \R GU MDWH DPIRQ DG FRP P XQW BG
DFFRXQEEIOVIQ65+5 0 1&+ DQG* %9 % KDUWP RQ} Q) CDWRQDO
PHWDILQ) Z W FRXQN GIYHOQMYHQARQY $W 3 KDV \KFFHW X@®
FXQYDWG DQ IQRWP HG FIM/HQY FDSDE®! R GHPDQAQ) WKW
EDVHG KHDEM \HYEHV
Q 6HSWP EHU $W3 &(2 ' RRM ZDV IHDWMUHG DV D
WFKQEDOH SHWRQ. %6 & KDQGHO 7DP UQL\KRZ  DEGUMMQ) WH
HFDOMY FUMY R WHQDIH SW QDQFIHY DQG \H XDOYIRBIGFH
OIPED |D 8\VRRQA D ' KXBD ]D .IQJRR 7KV (DWRPDO
EUWRDGFDVWWAHYHG DV D SOMRP  |1RU FUWFDODGYRFDR\  Z KHUA
$W 3 DUMEXOWG D P XA \HPRIDASRQH VR WH  7US®! 7KBDW

, FZ" EWDBDZ 1N8S " SUDVBUFE

+ GRFR %KDYRDO WHY $GEHIHG WH FRP SB[ IOMSO\ R SHHUSUWAXUH DQG KDWP | XOA MO
L GHQFHV FD@Y | RUAHQ) WHQHG SDUHQBICDQG FRP P XQW P HQRUIKIS
o ( GXFDWRDGBDIHIXDUBY & KDP SIRGHG WH W RIRXVHQJ RIFHP HOAR WH 1 DWRCDGEHMD \R

6FKRRCBRIF  HQMUQ) WDVWMHQDI H SUHI QDGR GRHVQRWP DINWH HQG R D J WY HFRGRP IF DQG

DFDGHP [E SRMQWDO

e 3RIA SHSRQYHHW & DBIG | RUNH WDQMRQWRZ DU HYIGHIFH EDVHG DGRBVFHQM UHQED
UHSURGXPWYH KHDOM VHYEHY WDWDUH FXGMUDE UHAVSRQUYH DQG DFFHWE®! DVKH SUP DI FDUA

eMHO

e &RP SUKHAYH ( GXFDWRQ $GYRFDWG IRUDIH DSSURSUDW VH XDOV HGXFDWRQDVD
| RXQEDWRDORRA RUHP SRZ HIKQY \ RXW VR P DNH IQ RWP HG W KW EDVHG GHFMRQY

"N QBDUBCE 3FBDI

% GIYHDIIQ) DWRDEERDGFDUMY @H . %8 $\W' 3

KDV P RYHG DGRBVFHQAKHDEM | UIRP D SUYDW | DP I® e
LWXH VR D DWRCDCBXETE SURIN 7KLY \ADWAT IE XVH R

P HAD KDVRARQD UHQ RIFHG WH SIRMPNRQDQG

GJQWR Z RP HQDQG J Il EXVWKDVDOR P REID) HG D
EURDGHUGHE RINR WINHKRTHWAGFOAQ) SDUHQNV
HEXFDVRY DQG SRR\ P DNHWAWRZ DG D XQLIHG o
DJ HQED | RUBHSURGXPWYH IMVIAEH &3
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$PNNVQIZ" XXBWT %-DFO88N JCH) FBM " EWDBDZ BCE
+VTUDF

0 VESAFX  *OF BDUVE %BNHVE GS#FI BWPSBM$! BCHF

Q $FFHW VR 0 HGFIGHV 3OMRP  $W3 OMHINHG KUK [P SDFWFRP P XQW DGR \WIMRQ/
IFOGQQ) 3HDFH)0 MR® DQG/XEDR)O .DNDPHID R EUGIH WH IQRP DWRQ JDS 1Q XQGEHYHYHG
UHI LIRQV 7KHVH SOMRP VVHYHG DV ' LI MBOTRZ Q+D@  SURMGEQ) \DIH DFFHWE®! \SDFHV | RUUHDOWP H
HQJ DI HP HQVEHE HHQ W KW KRTGHWY DQG KHDAM H SHW % X\l 1Q) GFDODQI XD HV DQG IQMIDRWH
IRPDN $W' 3 [RUMHG GHHS FRPPXQW RZ HIKIS R KHDEX RXFRP HV DQG WHQI WHGHG WKWMVIQ
| RUP DOKHDEN \K WP

2 XU DGR SURIWDP P Q) Z DVFXUDWG VR DGUHW/WH P RUMBUHMQ) W MP LIE FKDEBIQ) HVIQ: HUMD
DQG 1RWH®D. HQD

4 BUHD 51 FN BUD *OF3NFOIPOT

e 65+5 <RXM $JHR 7DUHWG VHWRQ/ RQ FROADFHSWH DFFHW DQG P HQAMKDOKHDAM
GHMI GHG VR GWP DQUB! WH \IAJ P D WDWSUHYHQA DERBMAHQV I IRP VHHNGQ) HWHQADOHEHY

e 0ODMIDO 1HRDWBXIYDOS$GYRFDR | RUNMIG ELLW DAMQGEDGH DOMIDWCFDW $1& DQG
FKIGKRRG P P XQ] DWRQ/VR UHGXFH SUHYHQRE®! P DWLEDADQG [Q DQAP RVZOV

e 0 DB (QDIHPHQAIQWH &DUW ( FRGRP\  7DU HWG RAMWHDFK \R P HQDQG ER V UHWDP IQ) \MHP
DVDPWH SDUHWYIQ* 98 SUHYHQARQ | DP 1O SOQQRQ) DG KRAVHKRT Z HIHW

e 6XSSO &KDIQ $FFRXQEEION 3XEQF GD®IXHV RQ WH DYDIDEION R @H \DMQJ FRP P RAWAV
HP SRZ HIQ FIMY HQVWR GHP DQG WDQUSDUHGR\ LQKHD®M, | DFLON WRFNQY

e VWOONEMW 17 (PHJHEP S5HVSRQH /LLH \DYIQ) HOFDMRQRQIWKDIG GHEXQNGQ) WDAWRQDO
P\ WV DQG SURP RAY [P P HAIDWM | DFLOW GIYHOH HUDA RUVDNHEIM HOMHQRP DWRQ

-FBEFS1 Q) H NH O 5VOICH" XXBWT JOP "DUPO

" EWWPDBUCH ®S- FHBM DDPVOBCMZ O*T.PW 1FBDF ' .
' XU WH ' DIVR $PRMP $W3 &(2 ' RIRM -XP D ®G D KK SWR LB VHWIRQRQ3HDFH) 0
5DAR$QIDD  FHOMUQ) WH FROMHIDWRQRQWH 6H XD 11HFHVSFW
e 7KH 1 DUDWH 6 KL WBKH FKDOIQ) HG WH SXETF \R IHZ WHQDI H SUHI QDGR GRAP HIHD DVD \RFIDO
IMUXH EXWDVD SRIMQADOBU DOFRQHTXHIFH R GH LGP HOADQG WDSH
e 7KH&DORS$PUWRQ ' HP DQEHG WH | XODSSE-DWRQR WH OZ R SIRMPNDGROMFHQAGL] QW
HP SKDM] LQ) WDWRMAEH | RIVKXIYLYRWY/LY/ D SUHBTXMWM | RUSXETE KHDAON

4( #7 BTB. FEDBMEN FSHFCDZ -VCBP' .
0ZDDMD  $XD  3WIWPV  DPBG
&RP P XQEDWRQ/ /HDG YWD HG /XEDR )0 R
UHWDPH 6H XDODQG * HIGHUYDVHG 9 IRBIGFH
6* 99 IWRP D SWDM PDWWU \R D FUMFDO
KHDOY HP HU HQR\
e 7KH +RXU : IQGRZ 6KH HOFDMG
QAMHY RQ WH FAQFDOGHFHWIW R WH
KRAU ZIQGRZ IRU  3RW\( [ SR
3RSKO[Y 3(3 DB HPHIHRA
FROADFHSWRQ
o B\WPIE QMIDWRY +UKOKWG WH
GHHG | RUM-DP BW FRRUECDWRQ EHE HHQ
WH 1DWRQO3RIFH 6HYFH DQG +HDAM
)DFIOMN VR HOXW  PHIEDO
GRPPHORMRY IV BREXW HRXIK R

\XSSRWB1 DOHAHW \
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4 BUFHD 1VCND) FBM &EVDBUPO . JJHBUOH : @@ @000
U F #VEFOPH BLFCIF &NFCPN BUPO Sooniiii

3FHPCBMVEBD USPVH FBODF'.

$VSDWR WH . HQ D 6 DNHEIWM 3URWIFWWH 3URWFW
&RREMWU GG D KUK P SDFW ©H HGXFDUWRQDO
EURDGFDWRQ 3HDFH )0 * IYHQ W WEAMV DV D
SUP DV |DIW EDVHG EURDGFDMMU ZIW D 1RRBUQN
DFIRW M[ FRXQMV 1Q : HWM®D . HQD 3HDFH )0

SWRYIGHG D FUWFDOSOMRP |RU WHDFKIQ) GLYHYH

DQG KMRUEFD@® XQEHYHYHG SRSXOMRQ/

SWEFCDF #BTFE 15 WOUPOBCE 3FTQPOTF

7KH VHWIRQ Z DV G-MJ GHG VR G\P DO GDQI HIRXY

P\WW DG IQMMMRODOH  HMGHFH EDVHG

HPHJHQR UASRQH . H WFKQFDOSIW R WH

HQJ DI HP HONGFOGHG

o 3UPDY 3UMQARY 50N O MIDWRQ 3UDPWFDO
VADMI LHV 1RU HOMURGP HQBO P DQDI HP HQV R
UHGXFH \CQDNH KXP DQ FRQ TPWDWWH KRXAHKRG
®IYHO

¢ 6WQEDWEIHG )W $IG &BDU DRWRQDEG
JXCDFH RQWH ' RVDQG' RQW R \(DNHEMM
P DQDJ HP HQV\SHFLLIED® GVFRXUI Q) WH X\VH
R WDAMRDAGAMRYY VKPWRQ RUIRXIITXHW

e« &@IFDO 5HHUDO 3DWZD\V (P SKDVIIQ) WH
OH\DMQ) IPSRWBGFH R IPPHADW | DFLOW
GYHOFDWH DQG WH DYDIDEIOW R DQAYHRP
FRXQMUIQ) WH GHD\V RWQ FDXVHG B\ \HHNQJ

WDAMRCDAKHDBLY

*N QBDUBCE $ PN NVQIZ 1FQBFECFTT

7KLY VWADW LIE HQJ DI HP HQAMXFFHW X@ WDQUMRCHG MDNHEIW IUIRP D SUYDW P IMRWYH WR D SXETF
KHDAOM SURWW % GYHUIDI Q) D WKMMG | DMK EDVHG SOWRP  WH SURIUDP  DFKIHYHG

T ey e o [ R
,& e ® o @
#3BE 4 DBV *CDI-BTFE "' 4ZTUFN
" XBFCTT 1FBIFECFTT 7 JIXCNZ
5HDFKIQ) WRA\DQGV ( TXSSIQ) FRP P XQWAV 6XSSRWY RYRQ HIRW
R QMMCHY DFIRW Z MW WHNRZ GGIHWR R 1QMI UDWA VCDNHEIWM
KUK EXUGHQ FRXQMV DPADV | IWWHVSRQGHLY HOMHGRP DWRQ 6% IQR
Z W QH \DMQJ SRMQAD® BHGXFIQ) WH EURDGHUKHDOM \k WP
SIRRFRY P RUEEIGIW DQG P ROV VIWHQ WHQQ) DIHQED IQ
DWWV | : HWM®D. HQD
- /o - /
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' JMICBGYRFDA 0 REIQ LQ) IRU: RP KB/
+HDON 5LIKWYID : 6SDRHV
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A BUFHD $ POFQICH POU F DD
*AQFSBUPCBM/BZ PG' DUPO

7RFRP P HP RIDM WH ,QMIDWRIO D\ R
$PWRQIRU: RP HQV+HDIN $FFHW\R

0 HAFIGHV3OMRP $W 3 KRWMGD KUK

IP SDPWAL MIAED®I XH RQ:  6SDFHV 7KHP HG
“SHVSHPWSHVRXUFHV 5LIKW : RP HQV/+HDOK
' HP DQBV$ FPARQ ™KH VHWIRQVHYHG DVD
UHI IRDORXP R EUGIH WH J DS EHE HHQ
SRIA\ FRP P W HQV DQG \WH Q/HG BHDOMVR
Z RP HQDFURW. MXP X . DNDPHID 91KLID DQG
+RPD YD\ FRXQMNV

SWEFCDF #BTFE 1PNDZ %4-N BCET

7KH GDBIXH XWDHG WH 5$36 65+5 [P HZRMW VR PRYH EHRQG DZ DUHHW DQG \RZ DG

DF\AR(;DE(BI DFFRXQEELDV . H | REXVDUHDVIGFOGHG
) IDEFQ) 1RU(TXW +UIKOKWY WH FUNFDOGHHG |RUJHIGHUUBASRQIYH EXGIHWY DG
WQ) IHFHG IXQAQ) IRUBS+5 FRP P RAMAV

o BXYYRU&HQMUHG 6\\IMPV $GYRFDWY |RUWH LOMIUDARQR * 98 UWNSRQH Z WIQ SUP DV
KHDEMFDUH VAN VR HOXUH G QLIHG WP D 1 UWHH FDUA

e B\MWPIF * DSV ([ SRUQ UHJIRCDOGVSDUMIAV 1Q VHIYIEH GHIYHY DQG WH SHYMMQAEDUHY
WDWSUHYHQAZ RP HQIURP H HIFIMQ) WHUWBHSURGXEWH U KW

"NOMZIH ( 8BTTFPU " HFCDZU FPVHI %HIBM FEB

% GMHDILY QIMIOSOMRPV $W 3 \KFFHWX® GHP RFUDW HG WH SRIF\ GD®IXH DFKIHYQ)

WUHH ADWMI LE RARRP HV

o (ONDMG &LMF 3DMWFISDURQ &UHDWMG D BZ EDUHUSOMRP |RUJIIDWIRRN DGYRFDWY DQG
FRP P XQW P HP EHY/\R HQJ DI H GLUHAWD Z W (DWRDCDQG B IRDAFIMORFIEW GDGHY

e 1DUDWH 6KLW &KDBQJHG BQ WBQEQ) \RFIDOWW P DV \WURXQAQ) Z RPHQV KHDEM
HQW@P HQN UH UDP 1Q) DFFHW\R 65+5 DVD QRQ QHJ RADE®I KXP DQ UL KW

e 0REQHG &RBPWH $PURQ 6WHQWHHG WH FRDDARQ R DRVRY FRP P MG \R KRGIQ)
FRXQN J RYHCP HQN DFFRXQBE®! | RUWH GHIHY R HTXWIE®! DQG LGFGMYH KHDEM \ IMP V

4 BUFHD $ PONFQICH POU F *OFSBUPCBM/BZ PG' DUPO

4 BUFHD *OFQJ *OFIBUPCBMB PN FCT %BZ
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e ' HS®PHQAR 3DUDGUDY 8\WI) Q) WDIGHG FRP P XQW SDUDGY D& DQG & RP P XQW +HDAM
3URP RMY &+3V \RWDFNFDVHV DFFRP SDQ  \KIYYRY DQG VHUYH DVZ DG BIYHOZ DWKGRIV

* 7KHO D® ( Q) DIHP HQAD DQEDW ) RWP D@ I WH URBI R P HQDQG ER\ VDV &KDP SIRQVR
&KDQIH R GMP DQB! WH KDUP | XORFIDAZRP VWDW XHOMRBIGFH

AVTUBIBCME $ PPEIBUPO ' VCEIH

o &RXQN6* 98 7DW) RFHV $GYRFDWY | RUP XA \HRRIDOMWNI RFHVZ W U 1HFHG I XQAQ) \R
HOQUXUH FRRUECDWMG LOYHWA DARQY \KIYRUSURMPWRQ DQG SXEQE DZ DUHHW

5/ F1BU ' PXBE ' N NOQVQIZ P " DDPVOBCIMNZ
7KH IQLIKW JDWHUHG [URP WH FRPPXQWAV R : HUM@
. HQ D XQGHYFRUH D I XQEDP HQEOANKW HYEQ) 6H XDODQG
* HGHUYDVHG 9IRBIFH 6* 99 IVQRAD P DAMURI FKDQFH
EXWD UIWXOVR GHIEEHDWM FRREWG DQG FRP P XQW
RZ GHG IQMYHQARQ $VZH GRNVRZ DUG WH | X\VMUH $FFHW
R 0 HAFICHV 3OMWRP $W3 IV FRPPIWMG \R PRIQ
EHRQG FUMY BASRQH WRZ DIG WH  IQIMMWRIDD DWRQ R
MVINFH 2 XUURDGP DS IVGHIGHG E\ WUHH DWW IE \KILW
e )IRP 6BV \R 6\\WPV : H Z OFRQMXH R DGYRFDWM
|RUWH WDQUMRQ [URP 1UDJ P HQMG VHYIFH GHIHY R
QM) UIDWMG P XAV VHRAVRUDOFRRUECDWRQ Z KHUH KHDAM
®GUDO DQG SIRMAWRQ DRRY RSHIDM DV D MQIG
\XYRU FHQMUHG HFR MP
e IR * IDWMRRW 9RFH WR 3RIA 3RZHJ : H ZlO
GYHDIH RXU \RFIDODFFRXQEEIMW P RGHY R HQXUA
WDWFRP P XQW HYIGHJFH FRQAXHV VR GUYH GU IMDWH
WHRPV \SHAULIFD® WJUHNY WH HDAFDWRQ R
IQRP DO NDQIDIRR FRXAW DQG WH HQRFFHP HQVRI
P DQEDVRY UHSRWY SIRRFRY
e )WRP 3WRWFW HG\R* RYHUIP HQAR Z GHG 2 XUXGP DM
JRDAV VR HQXUWH WDWIKH \XFFHWHV R WH 5$3 65+5
DQG 6+$53 IQWDWHY DUH I X® DEVREHG IQR & RXQN
DQG 1 DWRQDO JRYHUIP HQVIWDP HZ ROV VHRXUQ)  WH
GRPHWE [IDFIQ) QFHWDN  IRU BQ WP
XWBILCDELONV
% WHQYWHQQ WH IQMIUW R RXUMWWFH VWPV DQG HQXURQ)  XQYHWDODFFHW R G QLIHG
UASHPWXOFDUH ZH DUH GRQJ PR WDQ UASRQAQ) VR MRBIFH—ZH DUH EXTIQ) D FXGMH R -
DFFRXQEEION 7RI HWHUZ I RXUSDWHY DQG WH FRP P XQWHV ZH \HYH ZH DH WFOIPIQ) WH
WKW QJQW DQGIXMUH R HYHY Z RP DQDQG JILMQ. HQD
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e 7KH .DQDRR &RXW 2 EWBF® ,QRPDORAR FRXWVHMBP HQNV DQG SDUHQEBIOFRYHUXSV
UHP DIQWH SUP DIV GUYHWR! P SXQW W \IMP DWFDE XQGHP IQQ) WH 6H XDC2 [ HFHV$ PADQG
WH & KIGUHOV S FW

o ) RWQUE DQG ( IGHQFH * DSV /P WG FRP P XQW DZ DIHHWR WH  KRXUF@IFDCY IQGRZ DQG
IRHQUE SURFHWHY BDGV \R WH IWHYHYE® ®W R HYIGHIFH QU KIQEHUIQ) \IKFFHWXO
SIRHPMRQ/

e 0 DBI 6XMYRU,QMMELMW ' HHS VHDWG \RFLDOWAI P D FRQADMHV VR P DVNWH SUHYDBIGFH R DEX\VH
DPRQ ERV KUJKOKWY D FUNFDOGHHG | RUJHQGHUVHOMYH UHSRWY) \AKPMUHY WDWIGFOIGH
P DB \KUYRY

$ NDDBMBCE *OTUYVUPCBMtPUMACFDLT

¢ 3URYIGHU/DVDQG 6WIP D +HDEM | DFLOAHV DUH | BT XHQ® SHUIFHYHG DV KRWB! HOMURGP HQWV
GXH VR MGJ P HQEDWYNGHV DQG | UDJ P HOMG FDUH Z KIEK GVFRXUDI HVAKUYRWY I BRP VHHNGQ) WH
FUMFDQ LWAUASRQH P HAEDDWHQARQWH BTXUAH

e &RRAMWRQEIBY $ OFNR W GFKURQ] HG DPWRQEHVE HHQ SRIFH KHDGMFDUH Z RIHY DQG @FDO
DGP QDR & KIH V' FRQAXHV VR UVXENQ GHD HG UH HUD® DG GHAHG \HYEHV

 SHVRXUFH 6FDIFW 7KHDEVHFHR GHAFDWMG UQ) IHJFHG FRXQWVIXQAQ) IRUG* 98 N
| REFHV SUHYHQN WH RSHIDARQDEO DARQR! P XA VHRRIDAASRQH DQG SBYHQARQ SO/

4 BU-HD 3FDPN N FCEBUPOT (°S4 ZTUFN D 3FGSIN

o QMMMRDOH 2 CHB6WRS 6XSSRW 7IDQUARQ KHDAM |DFIOMV VRZDIE 2 CH B\RS  \KIYRU
FHOMUG P RGHY WDWSWRYIGH F@IEDO S FKRWRFIDO DQG GUDOVKSSRWIQ D MQI® \DIH
HOMURQP HQWV

e 0 DD 6* 99 7WJIHIY ( QRFH IOMMRDCSIRIRFRY BHTXILQ) WH [P P HAIDWM UHSRWY) R
DOSUWH QEFHVIQIWEXQEHU  DV6E* 98 FDVHVR \WI.J HUP DQEDVRY BU DCSIRMPRQ

o * DWIRRW ( QRUFHP HQV 7WDIQ DQG GHS® &RPPXQW 3DWDGUDY DQG &RPPXQW +HDAM
3RPRMY &+3V DV ZDWE BMHO -XWMFH : DWKGRIV VR WDFN FD\HV DQG SURVIGH \KUYRU
DFFRP SDQP HQWV

e 7UDQIRPDWH 0 DBl (QDIHPHQNV )RIPDOH WH WRBI R PHQ DQG ERV DV VWDWJIE D@V

WRIK VKPMUIHG SURIWDPY WDW FKD@IQIH KDUWP IXO P DVEXCQMAV DQG SURPRW \KDUHG

UHAVSRQUELDN | RUFRP P XQW \DI HW/
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$FFHW\R 0 HAFIGHV3OMRP $W'3 X\ HG \RFIDCDFFRXQEELDN | DP HZ RUW\R P DS WH OQGWFDSH
R DGRBMHQAKHDEN DFLRW . MXP X . DNDPHID DQG 9IKLID 2 XUKE FRXQN GD®IXHVASDARQ
MKPX: HWWEHPH 0 XKRIRQ 0 DWQIX 6DEDWD DQG ( P XKD\ D—UHYHDBIG WDVWMHDI H SBHI QDGR IV
CRAD WBDQEDBGH KHDOM MMH EXVWD P SWRP Rl GHHS VHDWIG WKPMUDACHT XDOAAY

, FZ' XEXHT PO" EPMTDFQU3JIL

e 7KH 3RHW VDG /IQN 6VENHKRTGHWYIGHQNIHG D QUHPWFRUHDMRQ EHE HHQHFRQRP IE
GHSUWYDWRQ DG DGREMFHQAYXQHIDELOW 0 DQ J LW DUH | RIFHG LQR WDQDPWRDAHDMRQKISV\R
VHFXUH EDVE GHFHWMAV LGFOAQ) |RRG WDQUSRWDQG \DQYBY SURGXFW-D SKHQRP HIRQZ IGHD
NGRZ QDV 3HURG 3RYHW

e 7KH&RP P XQFDWRQ* DS $ FUMFDCEWHDNGRZ QIQ SDUHQAFKLE FRP P XQEDWRQ I VW RXM
GHSHQGHQARQ SHHUP IMQ RUP DWRQ & DUHI LYHY RN WIQ OFNWH FDSDFIW RUFXGMUDCRSHQGHW R
SURMGH W KW EDVHG J XIGDGFH RQ\H XDOW DQG Z HEHQ)

e 7R IE &XOUDQL DUDWHV +DUP | XORFIDARP VFRQMXHG \R | DYRUYEWP  EOP IQ1—RWQ

VU AW D J WY P RIDOV RUGHWDWHUWDQ DGEHWQ) WH DFFRXQEEIOV R SHEHADVRY
DQGWH | DIGUH Rl SURWRRYH \X MP V

4 BUFHD $ PN N VQI1Z 3FDPN N FCEBUPOT
KRAIK WHH GDBRIXHV FRPPXQW PHPEHY DG
JUDWIRRW GDGHY KDYH DUMEXOWG D FODU P X \HRVRDO
URDGP DS | RUFRXQW J RYHUIP HQN

' RP HWEDWY WH  7US®! 7KWDW 6 WDWUI\

o &RPPXQWAV GPDQEG D XQHG FRXQN GG
UASRQH WDWDGGUHWHY WHDIH SBI QDR Q2 +,9
I HPWRQY DQG6* 99 DVD MQI B [QMIFRQUHAMG FUMY
7KV BITXUH GRPHWWFDMG  VADWU LV Z W FODU
IMFDO DERFDMRQ/ DQG P HDVKUDE®!  SHURWP DFH
P IBMRQHV

QIMARDD 1Q) <RXW ) UHJED & DU

e 7KHWH ZDV DQ XUHQMDOW PRYH EHRQG JHAHDO
KD \HYIFHV \RZD\G WWPD IBH  DGRBMHQWV
UAVSRQIYH 65+5 7KLV LQFOGHV J XDUIDQMHG DFFHW \R
FRQIGHQADO FRXQHIY DQG D FROMMQV\XSS® R
P RGHUQ FRQADFHS\WYHV DVH SUP DY FDUH BIVHO

&RP SUHKHQMUYH 6 H XDOW ( GXFDWRQ &6(

« GVINKRCHY FD®G 1RUD WDQMRQ \RZ DG 9 DOHV
YDVHG &6( LQERWM VFKRRODQG FRP P XQW \HMQIV 7KLV
FXUEXOP P XWWRFXVRQEX@IQ) \HD HMM-P DIHGR
DG IQRPHG GHFMRQPDNQ W@ \R HPSRZHU
DGRBVFHQV VR CDYLI DWW SHHUSUHWAUA

7KH . HHS 1Q 6FKRRO 0 DQEDWM

e (GFDIRQ ZDV IGHQNIHG DV WH PRWHIHAWH @Q WP FROADFHSWH & RP P XQWAV
SURIMY HG WH HQ RUFHP HOAR 6FKRROBH HQA 3RTFIHV \XSSRUMG B\ \FKRDUWKISV DQG \RFIDO
SIRMPURQ P HFKDQWP V | RU DGREMFHQAP RWHY \R \DIHI XDUS WHU DFDGHP IE DQG HFRQRPIE
| XUV

A BUFHD $ PN N VQ1Z 3FDPN N FCEBUPOT

o (OVDWG &RPPXQW 9RFH &RIGXPMG IQMQIYH GDEIXHY DFRW M[ KUK EXGHQ \WE
FRXQMAV 1GHQM\ IQ) SRYHW DQG KDWP | XQJ HQGHUGQRWP V DV WH SUP DY GUYHY R DGR(BM:I-QN/
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o $CAMMHG 7UDQDPIRDO IXTHDEION ([SRHG WH @N EHEZHHQ WH OFN R EDME QHHGV
\DQUY SIRGXFW IRRG DQG XQDIH \H XDO EHKDYIRU IQRPIQ] D FDO |RU EWRDGHU \RFIDO

SIRMPIRQ

o &KDGQJHGIOIFWP %DP IQ) ) DFIMIAMG FRP P XQW \KLWDZ D\ [URP P RIDCERIFIQ) VRZ DG W KW

EDVHG SUIRMFWRQ DQG GXW EHDUHUDFFRXQRELON

e $GODEFHG QMIUDWG 3WRIWPPIQY) 3URIMTHG RWR WKRRO HP SRZHP HQV PRGHY WDW

FRP ElCH P HQRUKLS S FKRVRFIDOKSSRWDQG OHIXRRG WDIQQ) Z W FAIEDCKHDEM VHYEHY

« OREIDHG 0 DB $@V 6XFFHWMX® HYDIHG PHQ DQG ERV 1Q WWKDSIQY) JHQGHU (RPV DG

DWHP 1Q) \KDUHG UVSRQUELDW | RUWH SBYHQARQR DERBMAHQABUHI DGRV

. BME &OHBHFN FOU 58BOTGN JIH. FO
JOP $ | BN QPOT PG3FQIPEVDUVF +VTUDF

$FFHWWR 0 HAFICHV3OMRP $W 3 IQMMWRDE HG P DO
HQJ DI HP HQADVD FRUHWARGH R WH 5L] KW$ FRDWRQ 3UR] LDP
5$3 65+5 0 RMQJ EH\RQG SDWYH DZ DIHGHW $W 3 | REXVHG
RQWH +DN.O DWKICDQ. P RGHOR FXGYDW D FDGUH R P DG
DFFRXQIELON SDVZHY % B HAY 1Q CHQADO) DWINHHSHY—
IGFOGQ) @I HHTHY FBU\ OZ HJRFHP HOMDQG
HOFDRVADFIRW KUK 1P SDPWGEDEI XHVIQ. MKP X

. DNDP HID DQGIIKLID $W' 3 KDVVKFFHW X® UH UDP HG

Z RP HQVKHD@ DQG \DI HW DVD \KDUHG FRP P XQW
UASRQUELON

7KH2 JDED 0 LBMRH / RFDQ IQ) $ FFRXQIELDN

$ \LJ QLIEDQAXFFHW/ WY\ HDUZ DVWH LI WG HQJ DJ HP HOAQ
2 JDED YIDIH Z KIFK WDQUARGHG | IRP \HQUMY DARQ\R
\AXPWUDCDRWRQ

e 7KH+DNLO DKDQ3OMRP 3DWFLSDQN | RWP DD
HWBEQKHG D FRP P XQW BIG DFFRXQBELON \XPMUA
PRYQJ * %9 WASRQHIURP D SUYDWM | DP L® P DWMMR D

SXETF JRYHIDGFH P DQEDWM

e 7KH &KDPSIRQVR &KDQIH 7ZHOH P HQZ HIH IQBXFWG
DVR! | IFLIDCFKDP SIRQV FRP P MY \R ®DG J IDWRRW

DGYRFDR\ DJ DIQWAKDUP | XQJ HQGHUGRWP VDQG R DRADV| LAV
UASRQGHWIQ SIRWMPWY WH W KWR Z RP HQDQG J LY

FKDP SIRQVIQ6HP H ( DWV. MXP X & RXQN

7KIVP HQRUKLS | RFXVHG RQ

e 5IF 1SODIQW PG $POTFQU ' HHSHQQ) WH XQGHWEQEQ) R GUDO DG KXPDQ WKW

[UDP HZ ROV

e 4VSAWPS " DDPNQBONFQU 3UDFWDOWDIQQ) RQ OVIDWY UHHUDO SDMZ DV VR HOXUA

VXUYRY UHDFK KHDAM DQG G DOHYEHV Z MRXWGHDA

&WRW &RXQN 0 HORUIKIS 6FDIY WH 9IKLID 6 XFFHWWR . MXP 7R HQXUH WH \XWRLCDEION R
WHHQGHZ SOMRPV $W 3 | DFIOAWMG D VADWI IE SHHU GDWQQ) H FKDQJH 0 U 6DP P\ 0 XJ IV

D YHWDQ SDUD®UDODQG +DN. 0 DWKIQDQ. FKDP SIRQ IRP 9IKLID BIG WH IQBXFWRQ R QGHZ

e " DUPO1MOOICH ' HYHBSIQ) GFDOQHG -XWFH 5RDGP DSV VR WDFN 6* 989 FDVAV DQG SUHYHQNV

WH IOMUHHGFH R . DQIDURR & RXAW  DVWiH Y@ H GiYHO
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o +UJK/HHOQOHFH 2 GKHVADWMG  ADWMILIE GDBIXHV \KFFHWX® HJDIIQ)  FOMMY R
P DBI GXW EHDUHY DQG QI GHIFHY DFURWWH : HWMD5HI IRQ

¢ %KDYRIDOTUDQIRP DWRQ $CRHWHG M IMP IE JDSV 1Q P DB SDMFISDWRQ WHI DEQ) $QMDWEO
&DUWH $1& DQG)DPIO 30QQQ) SIRPRMY D 0 DWXTW R &DUH WDWXSSRW SDIMZHUKHDEM

RXAWRP HV

¢ GWRMDO QRDMRQ )RPDOHG WH 2JDE +DN. 0 DWIQDQ +XE D \FDDEGI PRGHOIRU

FRP P XQW GG* 98 P RQWUQ) DQG SR

e QMUERXQN . (RZBGIH ([FKDQIH &DMBO]HG SHHUWR SHHU P HQRUKIS EHVE HHQ 9IKLID DQG
MXP X EX@Q) D W IRDAHE RINR P DB SDUDGU D& DQG W KW GH HQGHY
o GWDWIIE SFWRQ3DQY (TXASSHG  QHZ ® LQEXFWMG FKDP SIRQVZ WK D FRP P XQW BIG DFWRQ SOQ
| RFEXVHG RQKXP DQUI KW ®U DADMDR.  DQG \WH HQ RIFHP HQAR WH 6H XDC2 [ THFHVS FW
o QMMMRD ZHIKIS BKLWMG WH SHFHSWROR * 98 SUIVHOARQIURP DQ 1* 2 GG DPMW \R
D PDGI BGFRPPXQWPDEDM HOXUQ BQ WP IOIMMARDP HP RY DWAH J IDWRRN GVHO

$ D0 WSTHI U 4 BF-CHU FQICH " DDPVOBCIMZ (°S2 VBNLZ

. BUFSOBM) FBWI DB

OTUWVUIPCBN JoH $ PNN VQLZ 7 PDF O4FNF 4VC $ PVOZ

QUASROH R SHYMMQD KLI K P DMIDCP RUDON IDMV1Q
6HPH 6XE &RXQN $FFHW \R 0 HAFIGHV 3OWRP  $W 3
IO SDVWZHIKIS ZIW WH . MXP X &RXQN GHSDWR HQVR
+HDOY FRQMHQHG D KUK P SDFW&RP P XQW 7RZ Q +DO
KV IRXP ZDV GMIGHG DV D &IME 2 YHMIKW
PHFKDQWP P RMQ) EH RQG VP S®! GDEJI XH VR HWIBEQK D
AKPMUHG SOMRWP | RUVRFIDCDFFRXQIELON % FHQMUQ)
WH @HG H SHIHFHV R PRMHY DQG IDP IOV $W 3 LV
WDQIRPIQ) WH FRPPXQW IIRP SDWIYH BFISIHQN R
FDUH IQR DFWH PRQWRY R WH 3UPDY +HDOX &DUH
3+& AP

4 UBUFHD 5SFD QDBMOUFSNFOIPO

/ BAHBUCHU F 1$/

$ FRUH FRPSRGHOVR WH \RZ Q KDOZ DV WH WFKQEDO

VHOMYDWRQ R WH 3UPDV &DUH 1HEZRWN 3&1 $W3

SIRMGHG D WRDGPDS |RU (DMIDWY WH @FDO KHDOM

VVMP  HOMXUQ) WDWFRP P XQW P HP EHY DU HTXISSHG

ZIW 6\\IMP / MMUDR\

e -FWMEBTFE 4FSADF " XBFOFTT ' HIQQ WH
\SHFLLLE VHYEHV DYDIDE®! DWHDFK BIYHOR WH 381 \R
P DI H H SHABMRQ/DQG WHGXFH | DFIONV FRQJ HVARQ

e 3FGSBM  &DBMUPO 1PWPDPM (P SRZHIY
FWHQ/ ZIW WH NRZOGIH R KRZ DQG ZKHQ D
UH HUDOWKRX@ EH WU JHIHG HQUXUQ) WP HO DFFHW\R
\SHFID@ HG P DMIDDQG GHZ ERDVKSSRW

e "DDPVOBCMZ ®S OVWDPNFT /IQNQ) \HYFH
DYDIDEIOV \R WH FRPPXQWA/ WKW \R GHP DG
TXDOV QLI QLIHG FDUH DVIKH | DFLOW BYHO
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&TUBCMII FE B 4BG- 5S/U S5FNIOH 4QBDF ) DFIOEWG D \WZ Q KDOWDWD@Z HG |RU WH
GRIOPHUMRQ R MMMPIE \HYFH JDSV IFOAQ) WHSRW R SURIGHU GIOHFH DQG
XQBUR HWMRDIFRQGFW

EFOUGFE #BSSFST WP ' FFECBDL 8 QFRYHUHG D FUMFDO & XGWUH R ) HDU  Z KHUH SDIFLSDQN
KUKDKMG D IHDU R UABIDAWRQ RU FRPSUWRPIMHG FDW DV WH SUPDY BDVRQ [RU WH
XQGHUHSRWY Rl | DFIOV GIYHIFRP SOIQN

" EWDBWFE (S 3FTQFDWM. BUFQLZ $BF 3. $  (OYDWMG WH QHHG |RU 3\ FKRWRFIDO
6HQLMYW SDIEXOWD | RUI DP lHVH SHIHGFIQ) SWHI QDGR RUGHZ ERQBW

R3RIA $W & RP P XQWHV GHP DQGHG VHSDUDWM QL QLLHG \SDFHVI RUJUEMQI P RIWMHW/ VR HQUWXUA
WH. DU QRAHTXLIWHG VR BFRYHULQWH \DP H Z DIBVDVQXAUQ) P RWHWY

&YQPTFE ' FFECBDL - PPQ' BNFT ,GHQNHG D I QLIFDQAEWDNGRZ QIQKRZ KHDEM, | DFLOWAV
UHFHYH SURFHW DQG DPWKSRQ FRP P XQW JUHYDGFHV P DUNGQ) D SURIW DUHD | RUIXMUH \RFIDO
DFFRXQELDN IQMYHQARQ/

SNQPXFFE ) FBM 4FFLFST 7KIRXIK 3&1 HQMIDWRQ $W 3 \KFFHWIX® WHGXFHG WH
QRPDAIRQ $UPPHA  EHE HHQ SUIRMGHY DQG SDWHQN HDE@Y P RW H I IEHQADQG WP HD
KHDOMFDUW VH-NGQ)

4\ FCHU FOFE $ PNNVQIZ - FE . POQIPSCH 5HQRUFHG WH URBIR \WH FRP P XQW DVWH 1 LGDO
DUEMUR KHDAOY TXDOV HOXUQ) WOW LJQW 6DIHW DQG 5HVSRQUYHGHW DUH WHDWG DV QRQ

HI RWDEG!H WxQEDUGV 1| RUP DWACDOKHDWM

" EPMTDFQU" HFQDZ / BWHBUCH *OUN B BBSOFS 7PNACDF
BCE %HIBM FPOUFS " EEFTTIOH &I FSHICH' PN T PG)BSN

8QGHU WH 6XSSRWY +HD@M $CGRBVFHQN DQG SLIKW 3IRMPMRQ 6+$53  3URWMFW $FFHW \R
0 HAFIGHV 3OWRP $W3 IDFMWG D KUK IPSDFW\RXW GDBIXH 1Q MRR &RXQN 7KV
HQ) DI HP HQVZ DV DM IFD® GHMI GHG \R DEGBHW WH HYROIQ) OQGWDSH R QAP DM 3DUIgHU
IIRBIFH 39 DG WH \KUH 1Q 7HFKRBJ\ ) DFIMIMG * HQGHUYDWHG 9IRBIFH 7)* 99 %
FHOMUQ) DGROMFHQADYHG H SHUHGFHV $W' 3 1V HQXUQ) WDVKH GH W HHIDWRQR! 65+5 SRTFIHVLY
UASRQLYH VR WH BDOAAVR WH G MICDIH

' PN %BNWHVF WP - FHIMBUWF *0BWFCD F

7KH IRXP \HYHG DVD 7HFKQEDQ DERIDWRY  Z KHU
DGRBVFHQV IGHQMIHG WH \SHFLLIE JDSV 1Q FXUHQN
SRMPARQ M MMP V/ 7KHVH LOUI KW DUH FXUHQ® EHQ)

WDQUDWG LOR D 6\WDW E 3RTA %4IH GHMIGHG\R

QRP /HIMDRY 3WRMGQ) HIGHFH R FRXQN
DQG (DWRQDODZ PDNHY RQ WH GHHG IRUGU DO
IUDP HZ RV WDW BFRIQIH QI IO KDUDWP HQWV
DQG FRHUFIRQ DV SXQWKDE®! R HQHV

* XIGH $65+ ,QMYHQARQ/ ( TXSSIQY) JUDWIRRW
RUDQ] DWRY/ ZIW \RX\M FHOMWMG PRGHY IRU
GHOHUQ) 65+5 VHYEHY WDWDFFRXQM RURQIEH
UMY/

BWHYWHQ SHSRWY 0 HFKDQWPYV ' HJQQ

\DIH GJ MZOI UHQED SDWZ D\ VI RUDGRBMFHQN \R
BSRW DEXVH ZIWRXW IHDU R MGIP HQV RU
WFKQEDCEDUIHY
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« 9YFDFOSBN FE 1PUFDUPO, CPX MEHF ( GKDQFHG DERBMAHQNKQGHWWBQEQ) R \WH FRQMXP R
VIRBIFH \SHFLLIFD® KRZ RI@H ,39 P DQLHWV DV RQIH KDUDWP HQVA EHEX®IQ)  DQG GLIMIO

FRHFIRQ

o &VVBUFE . FBQIOHG/MBSIDIQBUPO 7UDQUMRCHG DGREBMFHQVIWRP  EHCHIIFIDUHY VR DGYRFDR\
GDGHY B\ HOEMY WHP VR GH ICH WH SURUIW HOAY SRIQVIRU$65+ DFWRQIQ MR®

e "EEFTIFE UF %HIBMABGWZ ( BQ 3RMRGHG ' LJMIO9IRBIFH DV D SUPDY SXEQF KHDIM
SURIW GHP DQEAQ) WWARQ) HU SUHYHQARQ DQG UMVSRQH SIRRFRY Z IWIQ WH FRXQAMV DGRBM-HQWV

KHDOK VDWW \

o *OTUWUPOBMS$ BQBDIZ #VIEXH 6WHIWHHG WH DEIOV R JUDWRRWV SDWEHY \R GHOHU
FRQOM WASHFLLEE LOMYHQARQY WDWDUH J URXQGHG 1Q WH DRMDOUMY | DFHG B\ \ RAM 1Q 1 RIWHL)

.HQD

o SWEFCDF %SWFO" EVWPDBDZ 3URGXEHG D UFK GDVD VMR TXDDEMYH QLI KW WDWZ LOHYH DVWH
| RXQEDWRQI RUKLI K. GIVHOBY MDWYH HQJ DI HP HQADQG SRTF\ UH RUP

o 4VSNWPSSFOFFE $PNNINFOU SHDIILP HG $W 3V P DQEDW VR SURP R SURWIPIRQ W\ VIMP
WDWSURUMY H WH GLI QW \DI HW DQG GLJ MICERG® DXRQRP\ R DGRBVFHQN

OTUWUPCBMI LB-CHU FQICH &RVIQQICH' VW/F- ) FBM 8 PS.FST S
" EPMTDFQU3FTQPOTIWF $BF 41 BQICHU F/ FYU( FOFBUPOPGLPWEFST

8QGHUWH 6+$53 3URWMPWZ H | DFLOEWG D \WIDWJ IE
VHOMY DWRQ VHWMRQ IRU WGHQN DW WH . HQD
0 HAFDOTWDIQQ) &RBUH .07& MR®R &DPSXV 7KV
LOMYHQARQ VBUHW WH ) RQEH R WH ) X\WUH

DGEUHAMQ) WH WRRAWFDXVAV R | DFION GIYHOEDUIHY
SUIRMGHU EIDV. WWPD DQG WH OFN R \SHFID@ HG
DGRBVFHQAFDUH SIRIRFRY

7KH HQDIHPHQV ZDV DQFKRUIG 1Q WH : +2

&RP SWHKHQMYH 65+5 &DUH 3DFNDIH |RFXMQ) RQ WH

FQIFDODQG HWIEDO UHTXIHP HQN 1RU \ RXAW 1 UHQED

VHYEH GHDHY . H WRKQEDCBI@MW/IGFOGHG

o &BEDBUNH 1PWEFS #BT &KDOQIQ WH
\RFIDODQG SHYRDOEIDVHY WDWBDG R GHI DWH
H SHUHQFHV | RUDGRBMAHQNV\HHNG) 65+ \HYEHV

o 3H U #BTFE $NDODBM $BF 7WDIQQ) XM
FOQFIDQ/ RQ WH GUDO DG KXPDQ WKW
WP HZRW WDW PDQEDM  FRQIGHQMO QRQ
MGIPHQEO DQG WASHPWXO FDWH IRU \RXQ
SHRSO

e *OFHBUPOPG( #7 3FTQPOTF 3RMRQQ) KHDW
|DFLOAV DV WH SUPDY HQA SRQNIRU * 98
SUHMHOARQ DQG WASRQH HPSKDVIIQY)  \WH
P HAFDOGU DORED DWRQVR KHDAMFDUH Z ROHY

5| F 9BZTPG' DUNIN " . VMI4FDUPEBM BCEBU

$OQG ZMW WH  'DVR $PMWP  WH \SHFIDOVHWRQ Z W P HAFDOWNGHQN ZDV KHG 1Q
FROERDARQ ZIW WH ' HSDWHQVR +HDEX UHQRFQ) WH @GN EHEHHQ FAFDOKHDAM DQG
SIRMPARQ MP V/ % [QMI UDAY 65+5 Z W * 98 SUHVHQARQ $W0' 3 LVIRWMUQ) D 6XSSRWYH 6 HYEH
( QLRGP HQIVZ KHUH KHDOK Z RUNHLY DUH QRARMWFEREIDQY EXVGH HQGHWR DGROMFHQA KW
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o OTUWMUPOBM FE : PWU ' SFOEM 4WBCEBET (TXSSHG XM KHDON ZRUHY ZIW \WH
WFKQEDCBUR IFIHQR\ VR GHHUWH IXQ@ +2 65+5 FDUH SDFNDJH

o $VNBUFE 1PWEFS SNQBUZ $PWHD ZRUHG VR \KUWWH DMXGHV R .0 7& WWGHQNV
\IRZ DU DGREMFHQAFGHQN DIP 1Q) VR WHGXFH WH KUK WV R | DFLOV DYRGDQFH  FDXVHG B\
MGJ P HQEOM |

o A4S OHU FOFE " EPNMFTDFQU3FTQPOTIN RIZTFNT SHQRUFHG WH GHFHWIW R WKW EDVHG
FDUH 1Q 1 RUWHD . HQD HQXUQ) WDWXWMUH J DGOV I URP WH MR® FDP SXV DUH SUHSDUBHG \R
\VHYH LQP DU LCDO HG $6$/ FROM W

e« #SEHF CFIXFFO) FBM BCE ( FCEFSY%QBSN FOT ' HP RQMDWMG WH YDOH R P XV \HRARUDO
FRDERIDARQ [Q KHDOY WDIQQ) @NQ) WH ' HSDWFPHQAR +HDAOK Z W WH ' HSDUWR HQAR
* HQEHUI RUD KROME SIRMPWRQP RGHO

+ -FHBDZ PG3FTQFDWMS$BF ( QXUHG WDWWH @Q WP IPSDFWR WH 6+$53 SURMFWLY

VMRICHG WURXIIK D ZRINRWFH WOWSURUIMY HY WH GJQW \DIHW DQG DAMRRP\ R \RXQJ
SHRS®!

AVTIBIOBCM 1F-WOUPO 51 F4CBLFCIF 4D PPM) FBN
1SPHSBN 40 PPM BT $ PNNVQLZ , CPX MEHF ) VCT

6LGFH $FFHW \R 0 HAFIGHY 3OMRP $W3 KDV ZRUHG VR WDQMRQ (DN-EM 1P D
QI BPWG  HOMLRGP HQBCDFFIGHQA VR D SURIMY HG SXETF KHDAM FRGFHD 5HFRJ Q] 1Q) WDWEKIGUHQ
1Q XUDOKLI K UMN VHWIRY V DUH GAVSURSRMRCDMO YXQHIDE®! $W' 3 KDV SRMRGHG WFKRRY'1Q . DNDGR
.MXP X . DNDP HID DQG 91KLID FRXQMA DV WH SUP DU HQIIGH IRUBQ) WP FRP P XQW DZ DUHGHW
DQG EHKDYIRUIDGFKDQIH

SIF ADBNCH4WBUWHZ ' PN $ BTTPPNT WP $PN N VQLFT
51 F 4BLFCIF 1PKDU

Q WH SWRRIWP DFKIHYHG MJQLIFDQNVVFDE!I DFIRW / XIDUW DQG +DP M- \XE FRXQAHV  7KH

LOMYHQARQ | RFXVHY RQ UHSOFIQ) KDUP | XOWDGMRGDOSIDPWEHV-AXFK DV IGFIMRQY DQG VRXUIT XHW—
Z W ( YIGHGFH 9D\VHG ) LW G DQG WDSIG FAIEDAMH HUDCSUIRRFRY

*OFBDUF IFEBHPHZ  *&$ *OCPVBUPO

7R HOXUH UMWQARQ DQG HQJ DI HP HONVSW 3

GHSBHG D WM R LQCRYDWH ,Q RUP DMRQ

( GXFDWRQ DQG&RP P XQFDUMRY (& \RRY

e 7KH 6DILD &RPIF 6HIHV %M XDO
DYDIDE®! 1Q ERK ( QY@K DQG 6Z DKID
OUDWHYWDWP DNH FRP SB  SUYHQARQ
DWW [HV DFFHVWME® VR \ RXQ) BDGHY

e *DPUHG /HDQ 7KH GVAEXWRQ R
\(DNHEMW WHPHG ~ ERDG JDPHV
WDQIRPIQ) KHDOM HOXFDMRQ IQR DQ
LOMDPWYH SHHUVR SHHUDPRHW

e 9MDO SHQRFHPHQN  /DUJH \FDGI
SUMQARY DQG  ILMADIG  SRWMY
GQ\SO\ HG LQ KUK WD | IE \FKRRODUHDV \R

VHYH DV SHUP DGHQAH HIHGFH SRIQV
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o OWFFDUSN QPXFINFQU 6HQMIHG  IMGHQNVIQKLIK UMNWUDCFRUGRY HTXSSIQ) WHP Z W
@QH \DMQ) \N@'\R DPADV| LIABASRQGHY
« 5SFBDI FS$BQBDIZ #VMEXH 7DICHG  HOXFDRWY VR VHIYH DV IQMIDOSDARQY | RUMDNHEIM
DZ DUHGHW HOXUQ) WH SIRI WP SHYMNVEH RQG $W 3 VAUHPWOQROHP HQWV
o " TTFUIMECVUPO 3URMGHG D LREXWIQHQRY R HOXFDWRQDAP DMUDO R UHQ RFH GDUQ)
R  G6DLAD&RPIEVRRY  (Q@QK 6Z DKIDQ
R QMDPNHYRDE* DPHV
R 6SHFADO HG 3UAYHOARQDQG ) LG LG SRUMY
e 5IF. VNIQNFS&GHFDU $FKIHYHG DQHWP DMG WHDFK | DUH FHHAQ) WH QWO SDUWFLSDQN
DV AXGHQN DQG WDFKHWY FDUHG NA. P HWDJI HY VR KRAHKRGV FKXUFKHY DQG Z RP HQV J URXSV
HIHPYHD YDFFICDWY  WH FRP P XQW DJ DIQXKDUP | XCP MFRGFHSWRQY
e AZTUN.D*OFHSBUPO 6XFFHWX® DGYREDMG | RUWH LFOMRQ R \CDNHEIWE SUHYHQARQ Z MO
WH EURDGHU3UP DV +HDOK &DUH 3+& DQG KHDEM SURP RARQ | UDP HZ RIN/ DAWH \KE FRXQN
®IYHO

( MCBM EWPDBDZ *OFSBUPCBMICBLFCIF " XBFCFTT YBZ *4#" %
" EEFFTTIOHU F ) EEFO#VEFOPGAIBCMZ

2 Q 6HSWPEHU $W3 \SHDWKHDGHG WH
DWRDOFRP P HPRIDWRQ R, QMIDWRIDO6 DNHEIWM
$ZDUHHW ' D\ ,696' DW-IGHHL 3UPDY 6FKRRO
9IKID &RXQN $TQHG ZIW WH JBEDO WHPH

~ DDEIOMV IR 6(DNHEW ( QHGRP Q) ™WH HYHOW
ZDV D ADMIIE FRIERDMRQ ZIMW WH &RXQN
' HSDWR HQVR 1HIBPWMG 7URSIEDO' MDAV 17 V

7KH FRP P HP RIDWRQ VHUYHG DVD KUK SUR LBI SOWRP

W HSRH WH KGEHQ FMY R \(DN-EM  WH
SHUP DQHQWV SK\FDO SMFKRBJIFDO DQG HFRQRPIE

GLDELDAH WDWXYLYRY HQGXUH Z KHQ SUHYHQARQ DQG
FQFDOMSRQAVIDIO

7KH &KIG DV&KDP SIRQ 0 RGHAQ$FURQ

7KH HYHQMKRZ FDVHG WH \KFFHW R WH 6 DNHEWM

6FKRRO+HDAM 3URIWDP  Z W GDUHY \BNQ) D GDG

WRBl IQ WH DORFDR HIRW 7KRXIK FUDWH

SHURWP DFHGFOGQ) WFKQEDOWNW RQ [IWWDIG

RUWICDOSRAW  DQG \RQIV-MXGHQNV GHP RQIMDWG D

\RSKIMAFDWMG XQGHWWBQEQ) R

e 7KH * ROHQ +RU 7KH FUMWFDO QGHFHWW R
WDFKIQ) D KHDOX | DFIOV LP P HADWD R SUHYHQA/
WAKXH GHFURVY DQG SHUP DQHQMP E BW

o O\W XY 3XEGF® GHFROMXFWY WDAWRQDO
XN WOWH DFHEDM QMY DQG GHD\  @H
\DYIQJ DQAYHRP WHDW HQNV

o ( QMR HQEO 3UHYHOARQ  3UDPWFDO KRAHKRG
GIYHOXDWA LHVVR P W) DWNGDNH KXP DQFRQ GFW
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696" | XQPWRGHG DV'D FDVBOWNRUBI IRQDCSRIF. DAMQARQ DQG FRP P XQW P RELTD) DWRQ

e OTUWUPOBM3FDPHQLIPO $W 3 IRPD® WHFRIQ]HG WH DGYRFDR\ R SDWFISDWY \FKRRY
WURXIK WH DZ DWEQ] R & HWIFDWV R ([ FHBIFH DQG $GYRFDR 0 HEDY' IGFHOM 1) BQ
WP FRP P P HQAR WH 6 FKRROF HDAK 3UR] IDP

e . FEB "NQVEDBUPO 6WDWMIIE HQIDIHPHQNZIW : HWW79 HQXUHG WDWWH DGYRFDR
P HWDIHV BDFKHG D W IRDODXAHFH PRYIQ) WH FROMHIYDMRQ EH RQG -IGHIHW R KUK
EXEHQDUDVDFIRW: HWM®. HQ D

e 1PNDZ" NHON FOU 7KH SUVHFHR WH &RXQN/17 ' HSDUR HQABHQ RIFHG $ W 3V URBI DVD NA
WFKQEDO SDUHU 1Q WH [P SBP HQEMRQ R WH 1DWRDO6ONHEM 6WDWI\  \SHFILIED®

U DWEQ) GVDELON SUHYHQARQDQG FRP P XQW BIG P RQURULY

, FZ1IFSPNBCDF ) HI NHI O

o 1DWRDO HYHO HDGHIKIS 6 XFFHWIX® RUFKHVADMG WH SUP DY 694" HYHQAMQ : HM®D
. HQD DO QQ) GFDFWRQZ W JBEDQ +2 SURIMAV

o (PSRZHHG <R $GRFDA ' HP RQMDMG WH KUK 52, SHMD RQ QMR HOVR WH VFKRRO
SIRIWDP Z W GDUHYH | HARYHD DRWY DV UHI LRQDO 0 DWMUTUDIGHY | RUWHUFRP P XQWAY

¢ 0 XQ6HARDOL RMERDIRY & RHHG KHDAM R IFIDY GFDODGP IQWIMRQ DG HEXFDWRDO
GDGHYWR XQL\ WH UASRQH VR \CDNHEMW HOMHQRP 1)

 5HIIRQDOLDUDWH 6KLW 6KUWG WH SXEGF GMVFRXUH 1BRP \(DNHEW DV D PIMRWMGH R D
SUVHQEE®! P HAFDO HP HIHE  WDW UHTXIUHY JRYHUIP HQMXQGHG DQMYHRP DFFHW DQG
FRP P XQW SUHSDUHEHW

o OQMMRQ B\ WH $\WMBQNERXQN &RPPIMRGHU ZKR ZDV 1Q DMMQEDGFH DW,696' R \WH
IXGHQNV Z KR SHURWP HG DW6%6' VR DOR SHURWP WH \CDNHEIWM \NW DWKH QDWRQDOD DWKXIBD
' D\ FHBEWDWRQY 7KH WXGHQIV SHURWP HG DVKLY CDMRDCHYHQAHQUMY DWRQ KXQBUHGVR SHRS®I
Z KR KDG QRAEHHQUHDFKHG E\ \CDNHEW SUHYHQARQP HWDJ LY

" POMCF 3FTIMFCDF 4DBMCHU F $) 1 -FE 40BLFCIF FTQPOIF. PEFM

O WSAFX 1PGTTPBM IHUF$PNNVQAQIZ 3 D FROTCBLFCIF F-TQPOTF

$FFHW W O HAFICHY 3OMWRP $W3 ZIW XKSSRWIRP +HDAY $FPWRQ ,QMIDWRXDO +$,
WJ QLIEDQ DGYDQHG WH SUR HWIRDA DWRQRI WH & RP P XQW +HDAM 3URP RMU &+3 ZRINRFH 1Q
: HMMO . HQD 0 RYIQ) EH\ RQG EDMF DZ DUHHW WH SUIRIWDP  |RFXVHG RQ \KOHM@FH WHDOWP H
UHSRWQ DQG FTRFDOUH HUDAQMI IDMRQ DGEHWQ) WH X WMP IE J DSV R XQGEHU SURUMY DWRQ DQG
DQAHRP  \VFDUFIW WDWKDYH KIMRUFD@® SOJ XHG 1 HI BIFWG 7URSIFDO MHDWH 17 P DQ@QJIHP HQW
%HIBM VSHFNBCDF BCE 3FBVBIN F FQPSUICH
$ ©OQEP DUN DFKIHYHP HOVWLY \HDU ZDV WH \XFFHWIXO DGRSWRQ R WH ( BRPWRQE 2 XWRP H
0 HDVXUHP HOAWTRRO ,Q9IKLID &RXQN & +3VWDQMRHG R HBRPWRQEF LHSRWR FUHDW D WHDO
WP H DV GRS WDWD@Z V WH & RXQN +HDAY 0 DQDI HP HOATHDP &+0 7 VR \WDFN IFIGHQN DV WH
RFFXU 7KLV G MROKILVHQUXUHY WDVWCDNHEIW FDVHY DUH (R BQI HU IOMME®I  EXVDUH FDS\MUHG LlQWH
RI NFIDOKHDON [Q) RUWP DWRQW WMP
ADBMCHU F . VMIOMFS&GEE-DU
QKUK EXEHQ DDV @H 6KIQ DX 6XE FRXQN ZKHH RYHU  FDVHV Z HB GREXP HOMG 1Q
$W3 IPSEPHOMG D 7WDIQQ) R 7ADICHY 7R7 PRGHO% FDSDFMIMDI DQ IQWDOFRKRWRI &+3V
DQG +HDOMFDUH : RIHY +&: V' WH SIRIUWDP [V SRMRCHG VR FDWDGH @H \DYIQ) NRZ GIGIH WR \WH
IXOZRINRFH R &+3V HAXUQ HYHY KRXVHKRG 1Q WH \XE FRXQN KDV DFFHW VR SUHYHQARQ
QMDA -
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%FDFOSBN BUPOPG- J& 4BWCH $ PN N PELFT
Q. D\DPHID &RXQN $W' 3 \XFFHWIX® DGYRFDMG | RUWH GHFHQADD DMRQ R DQAYHRP \WRFNY/
) RUWH | WP H DO /HYHO | DFLOAHV DUH FROUMMQI® WRFNHG M QLIEDQ®D BHOXFLQY) WH  7UDYHO
7PH VR 7UDW HQM-WH P RW FUMFDO IDAVRU 1Q SUHYHOAY \CDNHEMM UHDWG P RVBOV DQG

SHP DHQAGMVDELDN
"NQBDU. FLEDT $) 1 BCE 58BJOICH 0 VWDPN FT

) SY EWDWL L URDGP DS LQUDWG
DG VR WHGXFH DQNHRP FRW
DRWYHO YWD |
e HBPURQE USRI |RU w&mzzgg/o SHUMDCE\
. WDHG Q91K D DQG . DNoPHID UHDOWP H \XYHMFH
FRXQUEN
GREXP HOMG
UH HUDO | DFLOBWG e
WURAK WH & +3 BIG e
o] e IRBZ XS 0 DWMUDICHYIQ6KIQ DX
FIMY HOVWDFKHG Z W R/HHO DAY 1Q PHKDQWP SUHSDUHG R P HORUWH I X@
HY.GHQFH EDVHG SUHYHOIRQ - D\DPHID QRZ RN P HP EHU&.+3 Z RINRWFH
DQG | LYWADIG QMDA DQAYHERP

OTUVUPCBM PSUGDBUPO &I QPXFSIOHU F ( BTTPUT
SDPTZTUFN #VIEIH 0 SHBQJ BUPCBMFT.NFCDF 3" 1 43) 3

$V SDWR WH 5L KW $PWRDWRQ 3IRIWDP  5$3 65+5 ZH FRQHMHG D KUK IP SDFWWUWHH GD\

FDSDFIW VWHQ) WHQQ) [QMQIYH 1Q+RP D 9%\ &RXQN 7KLY LOMYHQARQ Z DV D ADWAI IE UAVSRQH

R WH JRYHUDGFH DQG VKWELCDELOV JDSV R\MQ IDFHG B\ FRP P XQW GG DRRY % EUQIIQ)
VR HWHUHL KW IDWRRW RU DQ] DWRQYIRP DFURWWH : HUMUQ5HI IRQ $\W' 3 LV HQUXUQ) WDVWAKH

GUHYR 65+5 DQG* %9 DGYRFDR\ DU IQMMMRD® \RXQG | IVFD® WASRQMEG! DQG WIDWI [EDD®
IRFXHG
7THFKQFDO) REXV 3R HWMRDQ Q) &RP P XQW $GYRFDR\ ) DFIOIWMG 1Q SDIHIKIS Z W 0 XDNALL
+XP DQ 5HVRXUFH 6ROWRQY WH Z RINKRS WDQUMRGHG SDUZHY [UIRP - SURWIPWP SBP HOEAMRQ \R
LOMYMARQDCH FHBIGFH  7KH FXULEXOP Z DV GHWI GHG VR DEGBHW WH | RXQEDWRDCSIMY R QRQ
SUR WP DI HP HQV
e ( PWSCBCDF BCE $ PN QMBODF 0 RYIQ) EH\RQG IQRP DOBDGHIKLS R WKFWWUHG ERDUG
JRHIDGFH FODUDFFRXQEELDN \X IMP V' DQG LOMMMRDIFRP STDGFH
e SIF. & - ' BNFXPI 6KIWY WH IRFXVWRZ DG 0 RQVRIQ) ( YDODWRQ $FFRXQIEEION
DQG/HDWIQ) 0 ($/ VR HQXUH WDWFRP P XQW Z RIN LYV WDFNHG HMGHQFHG DQG UHSRUMG
Z W WFKQEDQW RU
e 3FTPVIF . PCM BUPO 4 BUFHZ (TXSSIQ) SDUEHY ZIW ' RGRUO DSSIQ) \RRY DQG
60 $57 3URSRVDO HYHBSP HQAWFKQTXHV VR UHGXFH GRRUGHSHQGHGR DQG | RAMUBQY
WP SIRIDP \WDELON
o CODNTIF 1PHBNNIH QMDA ' MWDEIOV SHVSRQMHHW IQR WH KHDW R
FRP P XQW KHDEX DGYRFDR\  HQAUQ) WDVWXIYLYRWY Z [V GAVDELOAHY DUH QR BQ) HUIQNME®!

LQWH UH HUDCFKDIQ B
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o 2 FKHVADWMG 5HIIRQDOZHHU/ HDWQ) &ROHGHG  ADWMILE SDUEHY IRP . MXP X +RP D 9D\
9IKUD DQG .DNDPHID IRWMIQ) D WHIIRPOGHE RN |RUKDWG BDRQ) DG FRREDMG
DGYRFDR\

o QMMMRPDO * RHUDEFH 7WDIQQ) &DSDFMIWG SDWZHU BDGHIKIS RQ %DG S5RBV DG
SHVSRQUELOMY HQXUQ) WDWI IDWIRRW R DQ] DWRQY KDYH WH RYHYLI KAWGHFHWOU | RUHWIEDO
DQG WDQSDUHQARSHIDMRQ/

e GWDWILE <HDU7Z R $@ QP HQN) DFIOWMG D FR FUDWRQ SURFHW Z KHW SDUGHY XM HG 6: 2 7
$QDOMY R B IGH WHUZ ROSOQ/ HOXUQ) WDW<HDU7Z R LOMYHQARQY DUH P RUH VB HMG DQG
UKV RUHQMG

e ODWMY R 60$57 2 EMPWH 6WHQ WHQHG WH DELOW R JIDWRRW DRRWY \R GHYHBS KUK
TXDOV FRFFHSWQRWV DQG SIRSRDY P SIRMIQ) WHU FRP SHWAYHGHW 1Q WH  UHIIRQDODQG
DWRDAXEQ OQEFDSH

o (QKDEFHG 6XMYRUEHQMBG ' REXP HQEMRQ $CGEHWHG WH ' REXP HQEMRQ * DS B\ WDIQQY
SDWHYRQKRZ. VR VHFXUHO DQG H I HPYHO WDFNVXUYYRUUH HUD® DQG SURWPWE SDFW

o BXWHICDELON ) RFXV 3URYIGHG SUDFWEDORRY | RUSHVRXUFH 0 RELD DWRQ HP SRZ HIQ) SDUEHY/ \R

IGHQMN DQG SXWXH GYHIYH I XQAQ WHDP VI RIVMABACHG FRP P XQW IP SDFW

0 WSAFX 1S§DITPO-FE ( BTTPPO . FOPTT X

Q WH $FFHW VR 0 HIEIGHV 3OMRP  $W 3 IQMQULIHG W 7HFKQFDO+DQEKRTIQ)  PRGHO
PRIQ) EHRQG JHHDOMDIQQ) R SURVIGH VWM \SHFLIE P HQRUKIS 1RU JIDWRRN SDUGHY %
DGEAHMQ) WH GREXPHQEMRQ JDS  $W' 3 LV HQXUQ) WDWFRP P XQW GIYHOIP SDRWY WDQUDWG
IQR KK TXDOV HYIGHEFH EDVHG GV WDWP HHW (DMRDDQG LOMIDWRDOHSRWY WQEDEY

4  BUFHD *OTUWVUPCBMI VQQPJ $ BTF 4WEFT O7J HB

$W 3 FRQGXAWG D GHHS GYH P HQRUKIS VAWMRQZIW 9, %

IRFX\VHG RQ IQMYMWRDO Q) WH 0 RQWRUQ) DQG ( YDODWRQ
0 ( 1UWPHZ RINIRUWHUMFKRROEDVHG L.QWDWHY

« 4D PPMMBTFE ) BLJ$MCT 3URYIGHG \MFKQEDOJ XIGDQFH
RO WDFNQJ IQAFDRY IRUWH +DNL &GEV HQXUIQ \WDW
TXDQEMYH \KFFHW WRUHV DB EDDQFHG Z W TXDQABWH
HYIGHEFH R \WYGHQAHP SRZ HP HOWV

e , CPXMIEHF . BCBHFN FQU 6WHQIWHQHG 9, %V FDSDFIW
R FDSWUH BMRQ/GDWHG DQG FRP P XQW DFFRXQIELON

WHGY WDQIRPIQ) U7 [IHTG RMV IQR SR HWIRQDO
YMELOW HKDGFIQ) BHSRW
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e OVIDPNF 9, 9KDVFRP PG VR D WBQEDE] HG UHSRWD \FKHGX®! \LJ QLIEDQA LP SURIQY
WHURU DQ] DARDCDFFRXQIELDN DQG WHDAGHW | RUIXMUH I XQEQ) RSSRUNQWA

$W 3 | DFLOEWWG D KL K LQMOM WIFKQEDOHWMRQZ W \WH 7Z DIMD, QUDWH GHWI GHG R UH IGH WHU
UAXOV EDVHG SURJUDP P 1) DQG FARFDO®U DAGRAXP HQAMRQ

e 4(#7  $BTF . BOBHFNFOU  QARGXFHG
\RSKIMAFDWMG P HFKDQWPV IRUMDFNGQ) DQG | RBZ
XS HOXUQY WOWAXYRUFHOMUBG WASRQHV DUH
GRAXP HOMG ZIW WH SUFIMRQ WHTXWHG 1RU GUDO
DQG P HAFDODFFRXQEELON

e *CEDBWPS 3FBNHONFOU &RGXFMG D WRRXV
UMHZ R 7ZDBQV <HDU 7ZR 6WDWIIE ,QAFDRY
HOXUQ) \WDWDRPWHW SOQV DUH QU \X GRFKURQ HG
ZIW IQMEEHG FRPPXQW RXAWRP HV DQG (DMRQDO
65+5 JRDO

e OVIDPNF 7KH IQWDWH IV QRZ HTXSSHG ZIW D
WHIGHG 0 ( VRROWHDEGY WH WDP \R SUIRGXFH
UKV GUIYHQ UHSRW WDWDFFXUDMY  UH GPWWHU
IP SDRVRQWH 6* 98 OQGWDSH 1Q9IKLID

, FZ) HI NHI O PG5FD QDBM" TTITUBCDF

« *OTUYUPCBM2 VBMZ $POSM 6\BQEDWE] HG WHSRWZ UMY DQG DPWHW WDFNGQ)  SIRRFRY
DFURW/\E R P DRUI IDWWRRW SDIHY HOXUQ) GOV FROMMQR Z MWIQWH5$3 65+5 SUR] UDP

o (YIGHFH 9YDVHG 6\RU\WGEY 7UDQMRGHG SDUZHY IURP UHSRWNY) DRMWAY VR GRAXP HQAQY
LP SDFW Z W D GHAEDWG | RFXVRQFDSWUQ) KLY K TXDOW \XEFHW/\WRURV | BRP +DNL& GEV

+ 3FGOFE *CEDBWPS. FBTVEFN FOU ( KDGFHG WH WFKQEDCSUR IFIHGR RN \KE J IDQIMHVIQ XMQJ
0 ( VRRY \SHALIED® |RUMDFNQI FRP SB[ \RFIDOFKDQIH IQEFDRY 1Q 6* 98 DQG DGREMFHQN/
KHDEM

o 4VSN/WPS$FOFFE %PDVN FOBUPO 6WHQIWHQHG WH /HIDOO HAFDO GRFXP HQEMRQ FKDIQ
Z \MWIQWH 7Z DIDO,QUDAYH  HQXUQ) \KYLYRUFDVAV DUH WDFNHG Z WY FRQ IGHQADON DQG | RUHQUE
LOMI U/

e 4AVTBBIBCMZ $POGEFCDF %(OVWH IQMWMMRDOFRQIGHFH R JIDWRRN GDGHIKIS
HPSRZHIQY WHP \R PDQDIH KUK TXDOW UKW EDVHG IQMYHQARQY Z W P IQP DOH WIDO
\KSHYMRQ

QD VDWW IE H IRWKR | RW\ WH IQMIDOV WP VR RXUJ IDWRRW SDWEHY WH & (2 R $FFHW\R
0 HAFIGHV 3OWRP $W3 SHIRD® | DFIOMWG D KLIJK GIYHOFDSDFIW EX@IQ) IQMQMYH [RUWH
5MQ) VR * UHDWIHWWDP 7KLY HQJ DI HP HQAKLWMG WH | REXVIURP LRXWH SURVIPWE SBP HQEMRQWR
WH FUDWRQR D S5HXOV 2 UHQMG  RU DQ DWRDCFXGMUH HOMUQ) WDWFRP P XQW ®IYHOP SDPWLY
FDSWUHG Z W WH WIFKQEDQU RUUHT XIWHG | RUCDWRQDOVFD®! DGYRFDR\

5FDI QDBM PDVT 1PGTTPOBM JH UF FQPSJCH 7BNF $I BD

7KH VHWIRQ Z DV VBABUHG R DGGUHW \SHFLLIE IQXMMARCDOERMBIGHFNY SIRMAQ) WH WDP Z I\ D
VRROMYRU( MIGHGFH %VHG 0 DQDJ HP HQWY

s
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.H SIMWR WH P HQRUKLS IGFOGHG

e 2XWRPH&HQANE G5HSRWY ORMQ) EHRW®G
DRMW FRXQAMY R GHYHBS DQRDOUHSRW WDW
DMWFXODM D FEDU (DUDAYH R FKDQIH \RFIDO
DFFRXQEELDN DQG GRGRUADQSDUHR

 GRFIDO$FFRXQEEION 7WDFNQ)  ( WBEQKLQY) |RWP DO
P HFKDQWP V | RUGRFXP HOMY  FRP P XQW | HHGEDFN
HOXUQY WDWJI UDWUIRRW YREHV DUH 1QMI IDMG L1QR
WH RU DQ] DWRQV ADMI IF SOQQQ) DG DGYRFDA
EUHV

e BWDMIEE 3WRWFW 30QQQ $OQQY ®&DO
LQMYHQARQY Z W EURDGHUG5+5 DQG * 98 LQEAFDWRY
W HOXH WDW 5MQ) R * WDWHW WP DIQY
FRP SHWAYH DQG ME®! [QWH GHYHBSP HQANHRVRU

, FZ) H NH U BCE 4 BUWHD OVWDPN FT

o &(2 /HG ,QMMMRPO 0 HQRIKS ' HPROMDMG $W 3V VRS GRZQ FRPPIW HQV\R JIDWRRW
\KWEACDELON B\ SIRMAQ) AUHPWDFFHWR H HEXWYH GYHOMIDMI LE J XIGDGFH

e 3RHWRDOHG$QIOBHSRWY ( TXSSHG WH W | Z WK WH \NOYVR \X QMHM] H FRP S®f | LHT GOV
IQR KUK P SDPADQRDABHSRIW WDWP HHNQM IDWRDOMIQEDUEV R DFFRXQELON

¢ ) HHGEDFN ,QMJIDWRQ 6\\IMPV ' HYHBSHG D KPWUHG |WDP HZ RIN IRUMDFNQ) FRP P XQW GUYHQ
RAWWRPHY DBZIQ) WH RJDQ] DARQ \R SYRWIW IQMYHQARQ/ EDVHG RQ WDOWPH JIDWIRRW
HYIGHGFH

o (QOFHG %DQG IMEIOW &R FUDMG VADWI LY \R LGFUHDVH RU DQ} DARDO YMELON WURXIK
FROMMMQNVKLI K TXDON GRAXP HQEMRQR SURVIPWEUR] UHW DQG \IKEFHW/ \WRUHV

o 6\VWWP IF 6XWIACDEION ( P SRZ HIHG WH 5MQ) VR * WHDWHW WDP Z W SUDFWFDOWRY R P DQDIH

GQ \WMP DORFDR HQXUQ WH RU DQ] DWRQFDQP DIQEIQIWP RP HOMP IQGHSHGHQ®

$V D FRU FRP SRHOMR WH 5LIKW $PRDWRQ 3WRIWP  5$3 65+5 ZH | DFMAWG DQ LOMQMYH

WFKQFDOKDQEKRTIQ) \HWIRQ Z M WH SXUDOVR * @EDO2 U DQ] DWRQ 1Q . DNDPHID &RXQN 7KLY

LOMYHQARQ Z DV G-V GHG VR P RYH WH RU DQ] DWRQ EH RQG EDME DPWW WDFNQ) VRZ DUG D BREX\V

0 RQRUY ( YDODMRQ DQG /HDWIQY 0 (/ IWPHZRIN HQAXUQ) WDWFRP P XQW GG DGYRFDR LV

EDFNHG B\ YHULIDE®! GDVD DQG LOMMANRQDDFFRXQELDON

e 7KH VHWIRQ SURVGHG 5XUDOR * GEDCY IW WH \WFKQEFDO
DUFKMWPMUH  BTXWHG VR PDQDIH FRPS®[ 65+5
LOMYHQARY . H\ | RFXVDUDVIGFOGHG

o &XWRPIHG 7RRO' HYHBSP HQV &R FUDWY SUDFWFDO
0 ( WWRY \BIGWG R WH \SHALIE FROMWR XWDO
.DNDPHID HQOXUQ] WDW GDB FROBFWRQ LIV ERWM
| HDME® DQG KL K TXDIW

e &BHG/RRS )HHGEDFN 6\\WPV (\WPEQKQ |RWPDO
P HWRGV |RUIQMI UMY FRP P XQW | HHGEDFN IQR WH
SIRIWDP A\ FGI D@®Z Q) | RUBHDOWP H FRXAYH FRUMPIRQ
DQG IGFUDVHG BAVSRQUYHGHWVR J UDWIRRW SURUMEN

o SHXWV 9DVHG 30Q0Q) 6WHYWHAQ) SIRMP\SOQQQ)
SURRFRY VR HOXUH WDWHYHY DRRW L GUHPD GNHG
R P HDVKUDE®! RAWRP HVDQG BQ) WP \XWIACDELOW
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3RIA ,QJOHIH $GYDAAQ) 6XWIICDE®I65+5 ) IQDGAQ) 1O
. DNDP HJD &RXQN %&IGIIQ) WH/ HI VDMYH ( [ HEAYH* DS

..........
oooooooooo
..........
..........
..........

Q -XH $FFHW WR 0 HAFIGHY 3OWRP $W3  1Q SDWHIKIS ZIW WH . DNDPHID & RXQN
' HSDWR HQAR +HDAK 6HVEHV FRQMHQHG D KL K GIMHOBU MDMYH DGYRFDR IRXP 7KH HQJ DIHP HQW
VLI HMG WH & RXQN $\WHP E® +HDEM DQG %XGJ W& RP P IWKMHY SRMRQQ) 65+5 DQG 50 1&$+ QRW
P HUHD DV VRFIDOWUHY EXWDV FUMEDOI MFDODQG GHYHESP HQBOSURIMAV % XWD Q) GOV GUYHQ
HYIGHQFH $WW' 3 \KFFHWIX@® P RYHG WH GHHGBI IRP DZ DUHGHW VR EXGIHBY FRP P IW? HQWY

4 SBUFHD5FD QDBM PDVT 51 F 4) " 5BO0TLIPO

$ FHQADCSI@®UR WH GD®J XH Z DV WH WDQUMRQ VR WH 6 RFIDOHHDAK $XWRUN 6+$ P RGHO$W 3

SURMGHG D WFKQEDOWRDGP DS |RU. DNDPHID \R PO IPJH WH 3UP DY +HDOM &DWH 3+& ) X5

I—PSKD\,{lLQ] \E R DM [E GIYHLY
) DFLOW S5HDAGHW 6WHQWHAQ) GZ HUBM-OIDAIOAY /HYHO DQG R HOMXUH WH DU
HTXISSHG VR R HUWH 6+$ P DQEDWG EHQH MSDFNDI H

e )LWFDO2 SWP ] DMRQ +LIKD KW KRZ \FDOQ XS 6+$ UHI MADWRQ DQG | DFLON X\M) DARQ DVWH
JUDVWIRRW BIMHOFDQ XQBFN I QLIEDQIV VXWRICDE®! BARXUFHY [ RUWH FRXQMV KHDEM EXGI HW
UHGXFLQ) WH FXUHQARYHU UHIDQFH RQ GRGRUDQG HP HIHAR 1XQEQ)

5| F &NEFCDF #BTF $ POGPOUCH 3FHPCBMFBMUFT
7R GIYH GU MDMWYH DFWRQ WH IRXP SUMHQMGD 6VIMW R WH & RXQN KHDAOM SUR LB KLI K@ K\WQJ

. BUFSOBM) VIDPN FT 7KH GLHPWFRUHDMRQ EHVE HHQI ICDQFLQ) JDSVDQG BZ. IQINMARIDO
GHOHY DWWV

51 F* EPWTDFOUS SITJT 50MQ) WHQDI H SUHI QDGR IDWAVDVD B\ SIRGPWR XQEHUXQEHG $65+
VHYEHVDQG Z HDN* 98 BASRQH WP V

51 F 1PVWFSZ 5BQ +RZ RAR SRENMKHDEM H SHOGUMUHV | XUWHULP SRYHUMK YXQHDE®! | DP L0V
LQWH DEVHFH R D UIREXWARFLDAQUDGFH | UDP HZ RN

. FZWBLFBX BZT BCE MHIMNBLW/Y X JOT
* A48-CHU FOFE 1PMIDBME W6 HFXUHG D | RWP DAFRP P I HOAYURP WH +HDAM DQG %G HW

&RP P MiMHV R FKDP SIRQLCFUBHDVHG D@FDWRQVIRUS0 1&$+ DQG* 98 VHMEFHVIQWH XSFRP 1Q)
| MFDCR FOI

¢ OIUYUPCBM BUPOPGA) " 3RVMRCHG WH 6+$ P RGHIDVWH SUP DY YHKIE®! | RUDFKIEMQ)
8 QYHIDOHHDAM & RYHIDIH 8+&  Z IW G MDMRY DFNRZ GG 1Q) IW SRIMQADA RUHCKDAFHG

/ | LDQFIDCBUIRMPIRQ
y
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« $PNNJNFOUWP %DFOSBN BUPO 3RTF\ P DNHY BDFKHG D FROHQXY RQWKUWY WH IRFXVR
KHDEON LOYHWR HQA FEVHVR WH FRP P XQW E\ SURIMYLQ) WH XSJWDGH R SUP DV FDUH | DFIONA

e 9B YSWFOUFDITPO. BLIH &XWYDWGD GZ GMHOR +HDAM /MDF. DPRQY GU LMY
HDEQY WHP \R INEXG) RN @H WP VAR \R P DWMLEDDQGE DERBMAHQAKHDEM RXAWRP HV

e " EWDBDZ 4ZOFSHZ SHQRUFHG WH VADMI LIE SDIWHIKLS EHVE HHQ $W 3 DQG WH . DNDPHID
&RXQN * RYHIP HOQVHWEEQKQ) D P RGHOIRU&IMOGRAIHW &62  LORIHP HOMQ WH EXGIHW
PDNQJ SIRFHW/

e 4VTWBIBCMZ 3PBENBQ 0 RYHG WH FROMHYDWRQDZ D\ IIRP HPHUHFR IXQADMQ) \RZ DG
QY WP GRP HE KHDEX | LQDGFLQ) WD LV \WDVWDI HI XDUG WH W KWR Z RP HQDQG J LY

1IPNDZ  ( PWSOBODF Y&WCH - FHIMBLWW " DDPVOBCIMZ 6S ) $

2, JIWNV 4z7CDO Q] ITH PPMDZ ' IBCODF BCE )FBM  &FDVIWFF
$FFHW\R 0 HAFIGHV3OMREP | DFLOEWMG D ADMI LE DD QP HQAUXP P VKD, IVXP X & RXQN FRQMQQ) D
SRZ HUXCFIRW VHPARQR! \WH & RXQN $\WWHP E® +HDAM 9XGJ HWDQG ) LODQFH & RP P IMHV DBQIMCGH
WH ' HSDWRHQVR +HDOX DQG 6DQUIMRQ 7KV HQJDJHP HQVZ DV G-MIQHG VR PRH EHRQ®G
WDGAWRQDOKHDAM WHSRWWY) DQG WZ DUG QI UDMG +HDOK * RYHUDGFH % EUQILQ) WH NHHSHW R
WH SXUH 0&$V IQR D QUHFWAEDBIXH ZIW WH \WFKQEDOIP SBPHOMY ' IWHARY R 3XEQE
+HDOY DQG 0 HAFDOBHYEHY $W 3 KDV FUDWMG D XQLIHG 1URQMR DGGUHW WH FRXQASV P RW

SUAWIQI FKDOIQI HV WHQDI H SUH QDGR P DWACDCP ROV DQG 6% 98

4\ SBUFHD - FHIMBUVE $ PN N JIN FOUT

7KH \XP P MIDQMRGHG | RP SRTF\ RUHQEMRQ VR FRGFUAM GU MDWYH DPWRQ SRIQN Z W 0 HP EHY

R WH &RXQN$WHPED 0 &$V FRP P MG VR WUHH \WDQU RUP DWH SIamy/
6XWILCDE®! ) IDQFIQ) | RUWH 9 XQHIDE®! $ | RWP DCFRP P VP HQAR H SGUH WH HWIEQKP HQAR
&RXQN ,QAIHOM) XQG 7KV GUNMDWMYH PHDVXUWH DIPV VR SURYIGH D \DIHW GHWIRUWH P RW
YXQHDE®! SRSXOMRQ/ HQXUQ WDWIICDQFIDOEDUHY GR QRAVSUYHQAVDFFHW \R @H \DMQJ
FDUH
8QYHYDO+HDAM &RYHIIH 8+& 0 REWQ)DWRQ /HIMWRY SBIGIHG VR BDG FRP P XQW GMHO
P DW UHJ DADVMRQ | RUWH 6RFIDO+HDAM $XWRIW 6+$  GIYHIDIIQ) WHU SROFDOIQ GHJFH \R
HOWXUH KL K HQUR® HQADW DQG \KEVHT XHQABARXUFH | BZ. LQR WH 3UP DU & DUH 1 HE RN
( KDGFHG ) DFIOV 2 YHWLI KW 6WHQIWHQQ) WH RYHLI KWURGI R WH $\WHP E® VR HQUXUH WDW
KHDEM UHVRXUFHV DUH YW HG SXGHQU® DVWAH | DFLOV BYHOZ WK D | REXV RQWDQSDUHGR DG WH
HIP LODWRQR! VHYIEH GHIHY ERMBIGHN/
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*OTUNWUPCBN FE . VN 4AFDPBM%BNHVE  6XFFHWX® FROMHGHG WH +HDOM 9XGJ HW DQG
) LDQFH FRP P MMHY HQUXUQ) WDVKHDEX SURIMAV DUH FRQUGHUIHG LQVBQGHP Z W | VFDCBRTR
AFDVFE 1PMUDBM#VZ'O @S 4) " )DFIDAWG D KUIWZKHH GUMDRY RZ HZ 6+$
UHJ DADMRQ DVD FRUH GHYHBSP HQBASNSRQUELDN IDWHUIMDQ MWD CDWRQDAKHDEN P DQEDWM

" EVBCDFE &RVJIZ ' PDVTFE - FHIMNBUPO 6SDUNHG WH GD®J XH | RUDQ, QAT HQN XQG SRMRQQ)
. WXP X DVD SRMQADOBDGHUQ\RFIDCBURMPWRQ | RUKHDEM LQWH UHI IRQ

3FIOPDFE &YFDVIWVE - FHIMBUWF 4Z0FSHZ 7KH SDUMFISDWRQR WH ' IHFVRUR 3XETF +HDON
DQG WH ' IWWRARUR 0 HAFDOSHYEHY HQXUHG \WDW®GU MDWYH FRP P MR HQN DUH JUIRXQEHG 1Q
WFKQEDOUHDON DQG H HRXWH BDAGHW

&VWBUFE 1) $ " DDPVOBCMZ 5HDI P HG \WH URBI R 3UP DV +HD@ & DUH DVWH | RXGEDMRQR!
D 3HRS®! & HOMIHG IVMP IREXMQ) RQP RYIQJ FDW DZ D\ IURP KLJK FRWKRSMB® DQG FEVHU
R WH KRAHKRG

SFTFBI  &WEFCDF ( FOFBUPO 41 BQICHU F /BUPCBM. /)
3PBEN BQ *OC®WFCDICH / BUPCBM)FBM  IPNDZ

$FFHW \R 0 HAEIGHY 3OWRP \HYHG DV D FUMWFDOWFKQEDOSDWHULQ WH YDIEDWRQ R WH ( YHU

: RPDQ(YHY 1HZERWD(YHVZKHMH (: (1( $FFHOUDWRQ3DQ - DQG WH 0 DWMIDODQG
1HZ ERQ +HDAM 5DSIG SHXWV ,QUWDAYH 0 1+ 55, &ROHIHG B\ WH ' IMMRQR 50 1&$+ DWWNH
010V R +HDAM WY HQIDIHP HQAWP RYHG EH\RQG DGP IQVDWH WMEHZ VR DGGUHW D QDWRDO
HPHUHR WH WEIUQDWRQ R PDWDODQG QHZ ERD) \XYIYDOIQAFDWRY $\WU 33V SDIWFISDURQ
HQMXUHG WDWIWH QDWRCDOURDGP DS 1V QRARQD WIFKQED@® \RXQG EXWDER J IRXQGHG 1Q FRP P XQW

GYHDFFRXQEELDN DQG SUP DV KHDOM FDUH 3+& UHDOW

$W3 SWRYIGHG \KEWBQAYH WFKQEDO \KEP MIRQ/ WDW AWRWD [QOHFHG WH 1100 (DWRPDO
IUDP HZ RIV/ % GMHIDILQ) HMGHEFH IRP RXU: HAMUQDQG 1 RWH.D. HQ D SURIWDP V Z H DGYRFDWMG
IRUD KLWURP  EXMGHW DVX\VXDO VRZ DU KLI K. YHBFIW GHOYHY P HFKDQWP V

« S5IF  %BZ33*. FDI BQIN 6XSSRWY D ERG FDBOWE (QMYHQARQ G-I GHG R DYHW

P DMIDDQG GHZ ERD GHDWYWURXI K VB HWG | DFIONV GIYHOBDAGHW
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e $PNNPEJZ4FDVSIZ 3JH'FCDFE ' JOBCDIOH (QXUQ) WDWOH \DYIQJ 0 1&+ FRP P RGMWAV
DUH SURMPWIG | IRP \WRFN RXAWWURX] K GHAFDWMG O[B! 1 LDQFIQ) P RGHY

e OTUWUPOBM JHB %SMWSBVMYF 0 RIQ) WH SOQWRZ DG P DQEDVRY VP XOMRQ GUTY | RUWH
GDAQ) NGBWR P RMHY 3RMBDUNP +HPRUKDIH 33+ 3UH HFOP SMD DQG 6HSWY

&YFDVUWF AVNNBE , FZOMDPNFT  / BUPCBMs PN N JN FOT

1PNDZ 7 BNEBUPO " U 1 *OFHBUPO
o TKH(: (1( $FFHOUDWMRQ3OQ - Z DVIRWP DO YDIEDWG Z W $\W 33V WIFKQEDACBXW
ROQIICDGFIQ) DFFRXQEELMN DQG 3+& 1QMI UDWRQ LGFRSRIDWG QR WH | LDODWRQDOGUD W 7KLY
HOQUXUHV WDVWKH URDGP DS SURUMY HVWH WHQI WHQQ) R G&Z HUGMHO DFLOAHV Z KHUH P RUWW QW
PGl GDWVRFAXU
( BNF $1 BCHFS 9%-NW¥Z 1SPUPDPNT
7KH P HAWY  UHDFKHG D FRQHQXY RQVHYHDO * DP H &KDQIHU P HFKDQWP V\R EH \SHDUKHDGHG E\
D GHZ ® HWIEQKHG 1 DWRDQ : (1( ' HDHY 8QWZ MIQWH 0 R+
e  5HDO7IP H $FFRXQIEION 7KH DGRSWRQR! D/ LYH & RXQN / HYHD 1+ 6FRUHFDUG R GUYH SROAFDO
WDQSDUIHGR DQG SHHUBDWIQ) DPRQ) * RYHIRY
o &@IFDO([FHOGFH ,QMIUMRQR [P PHADW . DQJDURR 0 RMHU&DW . 0 & DQG WEQEDWE] HG
HP HJHQR WD\ \/DVP DQGEDVRY | DFION WBQEDIBY
e : HA\D.3, 7WFNQ 0RVQ IRP DQQDOUHYEZ V VR Z HHND CDV GUYHQ P RQRUL) VR BAROH
IP SEP HQEMRQ ERMBIGHFN1Q UHDOMP H
1PHDIFFE *NQBDU 4DBM
e 7KHO 1+ 55, ZIOFH GHS® HGDFIRW  FRXQMVDQEG KUK EXUEHQ | DFIONH FDSDFMVIMWY
KHDON Z ROHY DQG &RP P XQW +HDIN 3URP RMY &+3V  7KH SURVFWMG RXAFRP H LIV
D  UHGXPUWRQIQP RYDON Z MIQVE HMG MV
BB YSWFO( PVWSOBCDF
« 7KHO R+ FRPP MG \R FRP P MIRQQ) 5DSIG 0 RVBON $WHWP HOQVDQG D 0 IL' +,6 6XYH R
EUG) H FXUWHOAGDWD JDSV DOIQQ) Z W $W 3V Q) WBQEQ) FDOI RUHMGHFH EDVHG SOQQQ)
DQG WHQ) WHGHG 0 DWMLDADQG 3HUCDVWO  HDW 6XYHMQFH DQG5HVSRQH 0 3' 65 SURFHWHY

7KLY HQ) DI HP HQMRTEL IHG WH @N EHE HHQ 3RTR ) IQDGFH DQG ) DFIOW / HYHOBHDIW % DD QQY

(: (1( SURIMEV Z W WH 3UP DY +HDOK &DUH ) XQG $W 3 DQG WH 0 R+ DUH SRUMRQQ) P DWIDO
KHDEM DV WH XGP DM IQAEDRUR D IXGPMRDOKHDIN W MP 0 RVQ) IRZ DG $W 3 Z 1@ RFXVRQ
WH $FFRXQEELON R ,P SOP HQEMRQ HQXUQ) WDVWKHVH KL K GIMHOSROAFDCFRP P VP HQIV UVKEONQ
D P HDVKUDE®! LGFWHDVH 1Q NG ELLW DMAQEDGFH DQG D GHFBDVH IQRXAWWR SRANHVH SHQGWUAV I RU
. HQ DQIDP LoV

SWEFCDF BT B $ BUBMTU B8S) FBMI &RVIX

Q WH $FFHW\R 0 HAFIGHV 3OMRP DGYDGFHG W FRP P VR HQAR HYIGHQFH EDVHG DGYRFDR\
B\ \SHDWHDAQ ZR OQEP DN WAHY GMIGHG \R EUGIH WH JDS EHEZHHQ SRIP\ DQG WH
SKDWP DR\ \KHD % JHHDWY @FDQ HG GOV Z H DUH HTXSSIQ) FRP P XQWHVDQG SRIF\ P DNHY/ Z W
WH VRRY\R GHP DQG D P RUH HTXWVIBE®! KHDEMFDUH \ P

( N'CB\S PNBCPBUPO GS- PDBMN QBD U

3DWEHIY) ZIW ; LDQ -IDRRQ) 8QYHWIW Z H FRQGXFWG D FRP SUHKHOUWYH FURW VHPWRQDOMMG. 10
1DIWRELDQG . MP X SWDIQ) D PRALHG : +2 +$, PHWRGRRJ\ DFIRW | DFIOM Z H DQDO| HG
WH DYDIOEIOW SUFIQ) DQG DI IREDEIOVR @H \DYIQ) P HAFIGHVI RUZ RP HQ DQG FKIGIHQ DBQIMCH
FUMFDODQA FDGFHUWMDWY HQN 7KLY XG. \SHFLLIED® EHGFKP DUNHG Di | REDELMV DI DIQIMMH CDIO
ZDIHR XQNGIG Z ROHY KL KD KW \WH WEUN GVSDUMAY WDWSUHYHQMMH P RUWYXQHDE®! | URP
DFFHWIQ) FDUH

$ QOXDO5 HSRUV
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( MCBMS PNBCPBUPO S~ PDBMN QBD U

3DUEHUY) Z W ; LDQ -IDRRQY 8 QYHMW Z H FRQGXFWMG D FRP SUHKHQUIYH FURW VHFARDOWXG. 1O
1DIWRELDQG . MXP X 8WDIQ) D PRALHG : +2 +$, PHWRGRRI\ DFIRW | DFIOAV ZH DQDO] HG
WH DYDIOELOW SUFIQ) DQG DI REDEIOVR @H \DYQ) P HAFIGHVI RUZ RP HQ DQG FKIGIHQ DBQIMGH
FUMFDODQA FDGFHUWHDW HQV 7KLY MG, \SHFLLIED@® EHGFKP DUHG Di | REDELOW DJ DIQWWWH CDIO
ZDIH R XQNGIG Z ROHY KL KD KW WH WU GAVSDUMAY WDWSUHYHOMMH P RUYXQHDE®! | (RP
DFFHWMQ) FDUH

5BOLIOH 1PHFTT J043)

7R PHDWWH GQ WP UMMPIE FKDQIH ZH FRFOGHG DQ HQBEH \XYH RQ 6H XDO DG
SHSURGXPWH +HDAM 65+ FRPPRGWAVDFIRW | DFIOMAV IQ MR® 0 DQGHD DQG 0 DUDEIW 7KV
IRBZ XS \R RXU EDVHIH SURMGHV D FUMFDOBRN DAWMH DYDIDEIOW DQG WRFNRXAWAHIGY R
P DMIDOGHZ ERY) DQG +,9 SIRGFW 7KHH [LQEQIV VDWG | RUUHBD\H 1Q HD® Z I@HYH DV
WH EDFNERGH | RURXUUHJ IRQDADGYRFDR\ RQ EXGI HWD@RFDWRQY DQG VKSS® FKDIQ DFFRXQIZELDN

. VM 4FDUPSBM PWSBCDF "EVBCDICH3. / $") "DDPVOBCMX
JO, JIVNV *OTUWVUPCBM JOH 3FTFBI WP 1PNDZ 1BU X BZT

$W3 SIRVMGHG \MFKQFDOWKSSRWGXUIQ WH 6SHFIDO50 1&$+ 7HFKQEDO: RINQI * IRXS 7: *
PHMY FROMGHG E\ WH . MXP X & RXQN' HSDWW HOAR +HDAK 7KLV KLIK BMHORUP Z DVGMI CGHG
VR DXGWFRXQN SHURWP DQFH DI DIQXWH 65+ &DUH 3DFNDIH UHFRP P HIGDMRQAD GUHFW
RAWFRPH R $W 3V SUMRXY UNVFDUIFK % EUQIIQ) VRI HWHUWH & RXQN +HDEY 0 DQDJ HP HQATHDP
&+07 6XE FRXQN GDGHIKIS DQG [WRQEH SIRYIGHY WH PHMY IXGPWRGHG DV D FUMFDO

DFFRXQELDN \SDFH VR DEGUHW WU CDWY P DWWDADQG DGRBMAHQAKHDAN IQEFDVRY

51 F5FD OQDBM VEU *EFOQJZIOH 4Z TFN D #PUWG-D 0
TKH7: * FRQGXFWG D WRRXV WMHZ R SHIRWP DFH GDW | BRP -DQDY VR -X(CH H SRUQJ /
\HYHIDAFUMFDQ URQAALY WDWIHT XIUH X HQASRTR DQG | MF-DADWHMQARQ \
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7KH $1& * DS : KB (QWDCH1& DWMQEDGFH IV WEEGH WH FRP SBMRQR WH P DQEDRY W

YAMWIHP DIQVGDQI HIRAD BZ GXH VR VRROKRWIN HVDQG GREXP HQEMRQJ DSV

e 7KH 6* %9 3LIQDEPA 1HXV $OPIQO KIK SBUDF UWW DPRY JI® DIHG - IO
0 XKRIRQ 1\ DNDFK DQG . WKP X ( DVAZ HUH IGHQAIHG QRARMADY KHDOY IMAHY EXDV ®U DCDQG
SURMPRQ| DI BHTXILQ) D P XA \HRVRIDGE* 98 UAVSRQH

o 1XAMRDO&UWMHV +LJK DQDHPID SUHYDBIGFH 1Q . P X ( DWWHP HJHG DV D SUPDY GUIMHUR
P DMIDOM GHFHWAMEY) P SURYHG OERIDVRY SR IO DQG LQMI IDMG QAMRIDOKXSSRWY

o 9DUHY\R6NDG %W /RZ XSWINH R | DFLOV EDVHG GHOHUHVZ DVENHG R WH ' LJMIO IMGH

ZKHH D OFNR @WRPO, V DQG @ WG DFFHW VR 6RFIDO+HDAM $XMRIW 6+$  UHI VADWRQ

VRRY SUHYHQN H SHAVBQAP RIMHWY I RP DFFHWIQ) FRYHUHG FDUH

*OCOPVBUPOBCE *OFHSBUPO 51 F 4VC $ PVOZ 3FTQPOTF

" H\VSIWM WHVH FKDBIQIHV WH 7: * KL KO KWMG I QLIEDQAMAIGHY 1O VHIYIEH GHIYHY P RGHW(Y] DARQ

GGE\ $W 3 \KSSRWG \KE FRXQN \WDP V

e ' JMIOTWDQIRP DWRQ 7KH GHS®\PHQWVR SRUDEGI XAD\RXQG GHYEHV 606 DSSRQR HQWV
WP LQGHY DQG \WBP HAEIGH SOMRPV IV \KFFHWIX® EUGIIQY) WH OWWPI®! R FDUWH DQG
1P SIRYIQY HDU® UMNIGHQAIEDWRQ

e QMIUDWG 6HYEH 0 RGHY 6XE FRXQMA DU PRMQ) DZD\ 1URP 1UDIP HQMG FDUH \IKFFHW X@®
@NQJ 65+5 Z W P HQBOKHDEN DQG 6* 98 \KSSRWZ MIQWH \DP H | DFIOW YMW

e &+3/HG' HPDQG & WHDWRQ 7UDICHG &RP P XQW +HDAN 3URP RMY &+3V DUH QRZ WH SUP DV
GUYHWYI RUKRAVHKRT GIYHOMH HUDO| RUS 1 & DQG NABIG GHOHY

, FZ4WBUHD 8 JOT BCE 0 VIDPN FT

« *OTUWUPOBM FE 4WEZ 3FDPNNFCEBUPOY G6XFFHWX® IQMIDMG WH 65+ &DUH
3DFNDIH IQR WH R LFLDOVKE FRXQN DPWRQ SOQV HQXUQ) UMHDUFK BDGV \R \BQJ LE®! | DFIOV
IP SIRYHP HQN

« 1PNDZ-FBEFSI XD ,QD P DNRUP IBMRH | RUIQMMARDOMNWEACDELON $W0' 3 KDV EHHQ | RP DO
IOMWG R \KSSRWWWH GIDIWY R WH . MXP X 65+5 %@ 7KLY HQXUWY WDWKHDAM UH RUP V DUH

DQFKRIHG LQOZ DG \XYLYH EH RQG SURVIPWA FBN

« &) BODFE $NDDBM4VSFNBCDF 6HEXUG D FRP P IMP HOMR M WHQ WH 0 DMIDODQG
3HUDVEO' HDW 6XYHMEFH DQG 5HVSRQH 03 65 UWMP HOXUQ HYHY QDUPIW LIV
GREXP HQMG VR SUYHQANX\WWUH P RWBXONV

e 4)" *OUFHSBUPO ' HYHBSHG D WRDGP DS \R XWI) H 6+$ URXUFHV P RUH H I HAWHD VR UAROH
UHFXULY W 11Q) DQG FRP P RAW J DSV DVIKH SUP DY FDUH BIVHO

e ABCEBEJFE ) PVS3FTQPOTF /DXQFKHG D VBUHMG HIRWWR [P SIRH 6* 98 UHSRWAY

WP HV HP SKDM] IQ) WH FOIFDCY LQGRZ. | RUIRUHQUE HYGHQFH DQG HP HI HGR SURSK\ O LV
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7KH AKPX 7 * WD ILP HG $W 33V SRMRQ DV D 7HRKQEDQ| [ SHWFDSDEGI R XQWY SRIWFDO
Z @7 W FERFDO-MGHFH % IGHQM\ Q) \SHFLLLE \KE FRXQW JDSV—HIRP DQDHP ID P DQDJI HP HQAIQ
. VXP X ( DWWR DGREVFHQASIRWPWRQLQ 0 XKRIRQ=-$W 3 IVKHSIQ) \WH FRXQN P RYH \RRZ DG D GD\
GUYHQ DFFRXQEEG! DQG \XYLYRU FHQMUHG KHDEM \X IMP

. VM 4FDWPBM PWIIBODF AF-CHU FQICH4( #7 "DDPVAOBCIMNZ

D731 HB 4700 QI THU F $PVOZ 1FUDUPO &PTZTUFN

$FFHW\R 0 HAFIGHV 3OMRP \KSSRWMG VHYHUDOADMI LE 0 X 6VINHKRCHUS: RRECDWRQ | RXP VIQ
91KLID &RXQN 2 GH\XFK IRXP Z DV D KLJK GIYHOFRQMQQ) EURXI KWRI HWHUWH & RXQN ( [ HRX\WWYH
&RPPIWH 0 HPEHU &(&0 IRU* HQGHU KHDOM BDGHYKIS DQG D UREXWFRDMMRQ R FIMOVRFIEW
DRARYVFFOGEQ) 7ZDB0 ,QWDWH 9,: % DQG WH &62 1 HE RIN-DBQMGH WRIDOERGHY @H
16' && DQG1&3 7KHIRXP VHYHG DVD FUNFDIDXAVIR \WH FRXQMV6* 98 SRIF\ [P SOP HQEMRQ
PRMQ) EH\RQG GDBIXH \R HQXUH WDWWH KHDOY NMVFH DQG \REIDOSURMPWRQ \HRVRY DUH
RSHIDWY DVD MQI B \XYLYRU FHQMUHG HFRW WP

4 BUFHD *OTUYVUPCBM MMTUPOFT

e 2 SHDWRDOIQY WH 6DEDMD * 99 SHFEXH &HOMU $W 3 DQG SDWEHY KDYH EHHQ |RWP DO
LOMMG R VKSSRWMH OXQFK DG KWEICDE®! P DQDI HP HQAR WY FHOMU WY HOAMRGHG DV D
2 (H BWRS KXE | RUSIRMPWRQ FOIEDCFDW DQG S FKRVRFIDOKXSSRW

e QMJHHDWRPDO: DG &RPPIMMHY $W 3V &(2 HPSKDMIHG WH \FDBI XS R Z DG EDVHG
FRP P WWHV \R EUGIH WH JDS EHVE HHQ J UDWUIRRW DFFRXQEELON DQG | RUP DOFRXQN BAVSRQH
PV

e ' DR+DPRYDIRY ' +,6 ,QMIDMRY 7KH \XP P MDGEHWHG \WH GOV IQAMEIDN R 6* 98 E)
IGHOM\LQY JDSV IQ .+6 .HQD +HDWM ,QRPDWRQ 6\\IMP UWSRWY DQG FRPPIWGQ) R
KDWP RQ] HG WDFNQJ DFURW DOHARY

e /HGWH SIRFHWR UMHZ RIWH 50 1&$+ $FW  ZKIFK Z DV RXUHO SIRIWDP EDVHG R HQWXUA
VE DV UHSUVHQEMYH R 91KLID & RXQWV SHSURGXPWYH 0 DWAIDAL HZ ERWD & KIG DG $ GRBVFHQW
+HDAOY FRQM W
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&YFDVUWF AVNNBE , FZOMDPNFT  / BUPCBMS PN N JIN FOT

o GHRXUHG +LIK / HYHOSRDAFDO&RP P VR HQN 7KH &( &0 1RU* HQGHUDQG WH &KIH 2 [ IFHUIRWP DD®
FRP P WHG VR RSHIDWRQD@ Q) \WKE FRXQN P DQDJ HP HQAFRP P WKHY DQG WDFNQ) \SHFLLLE EXGIHW
DERFDWRQVIRUG* 98

e &KDBQJHG ,QRP DO-XWFH 6\MPV SHQRFHG WH FRXQVV PDQEDM \R HIPICDM . DQJDURR
&RXW DQG IQRP DOHAMBP HON HQXUQ) WDWXIYYRY KDYH D FEDU \DIH SDWZ D\ \R WH |RWP DO
IMVAEH \ \KAMP

e BWHQWHHG 5HHUDO,QMI UV ,GHONIHG DQG DGGUHWHG ERMBIGHNY 1Q : IMZHW 3IRMPIRQ DQG
IOMUDIHGR KDQG R I VEHE HHQSRTIFH KHDEX Z RIHY DQG \RFIDXZ ROHY

e ' HHBSHG 6XE &RXQN $FWRQ 30QV 7WDQUMRGHG WH \XP P MRXWRP HV IQR @FDQ HG P HDVXUDE®!
Z RISOQVI RUFDFK \KE FRXQN HOXUQ) UHJ IRQDCDFFRXQIELOV

o GXWHADEION /RFDO2 ZGHYKIS 3RVMRGHG WH 6DEDWD SHVFXH &HQMUDV D P RGHOIRUSXETF
SUYDWM SDVHUIKLS Z IV FEDUVKWEACDELDN P HDVKUHV\R HOXUWH BQ) \MUP | XGPWRQDON

. 4VNNBZPGNQBDU

7KH 91KLID 0 XGN/6\BN-KRTHUBXP P MUHDI P HG $W 33V URBI DV D 7THFKQEDOVRNAUDQG & RQHGHU %
DDQQY WH WS GRZQ FRPPLWRHQVR WH &RXQV ([HPWH ZIM WH ERMRP XS DIHR R
JUDVWUIRRW RU DQJ DARQY $W' 3 1V HQKUQ) WDWE* 98 BASRQH LQ9 IKLI D IV QR BQJ HUIUDI P HQMG EXY
D FRHVYH Z HOIXQBEHG DQG WJ KW EDVHG P

4 SBUFHD) FBNI ( PWSOBCDF ) BSNPQJ JOH ( BTTPPU FBMZ
X $ PVOZ 1PNDZ *OTUVUPCBN JOH $ JAD OVESTHI U D |, JIVN V

Q $FFHW \R 0 HAEIGHV 3OWRP $W3 GG D KUK GYHOWDWIIE SRTR IROYP 1Q . MNP X
&RXQN FROHQQ D IREXVAFRDMRQ R & IMOSRAIHW 2 U DQl DWRQY &62 V \R | RP DD 1Q GHIFH WH
$QOMO. RIN3OQ $: 3 7KV IQWWMYH Z DV GAMIQHG R EUGIH WH 1P SBP HQEMRQ JDS  HQUXUKY
WDWFRXQN KHDEX ADWAT LHV DU GRARQD WIFKQED® U RURXY EXDUH DXWHQAFD® DFKRUHG 1Q WH
QHG UDOAV R WH FRP P XQUWAV WH VHYH $V . P X \SHDUKHDGY WH CDWRDOWDQMRQ \RZ DU
3UPDY &DUH 1HERW 3&1V $W3 IV SDIHG D SYREOWRB! 1Q HOXUY WY HYRGWRQ WP DI/
IGFOMYH WDQSDUHQA DG WFW® DI GHG Z W \WH 3UP DU +HDEK & DUH $PWDQG WH 6 RFLDO+HDAM

QXIDFH$FW
AWBUFHD 1PNDZ" NHONFQU 51 F HPXU$40 . FNPSBCEWN

7KH IRXP P RYHG EH\ RQG JHHDOGMWRXWH R SURGXFH D WKRMUHG -RIQA&.62 0 HPRDQBXP 7KL
|RUP DOSRIP\ LOWAKP HOAMKEP MG VR WH & RXQN ' HSDWY HQAR! +HDOX DQG WH & RXQN $\WHP EO—
\HYHVDVD URDGP DS | RUUI KW EDVHG KHD@M J RYHIDGFH 1RPXAMQ) RQWUHH WDQU R DAYH SIADLY
) MFDOADQSDIHER.  SHVRXFH 51Q) ) HFLQY) $W 3 BIG WH IGHQNFDWRQ R FUMFDCEXG) HAJ DSV
1050 1&$+ DGRFDWY IRUWH UWQ) IHFIQY) R 3UPDY +HDAM &DUH IXQGV VR SUYHOMAMHU
QAYHURQIQR KLIK FRUNEXUDMYH \HYEHV
SUKW YDVHG ) DAV 6\WBQEDWEY  (QAMUQ)  WDW FRXQN ADMI LV 1RU 0 HQWKDO +HDOM
0 DQIHPHQNVO +0 0 HQEIO-HDAK DQG 65+5 DUH WDQUDWG LQR J HQGHU UAVSRQUYH VHYEHY WDW
DU SK\ MED@® DQG | (DGFLD@® DFFHWE®! DVIKH | DFLOV GYHO
7KH ' XDOTUDFN$GYRFDR 0 RGHO $W 33V BDGHYKIS FKDP SIRGHG D GXDODSSURDFK—RWA Q) \WH
IOMMARQDOFDSDFIW R BFDO&62 V Z KB VP XSBGHRXA® HWEEQKIQ) W RIRXY DFFRXQEEION

[UDP HZ RUW/ I RUGXW EHDUAY/ VR GHOHURQ VHWEH P DQEDWV
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, FZ1FSPIN BCOF ) HI NHI U BCE 4VDDFTTFT

+ SURRXV 3R $XAW ) DFIMIMWG DQ HMGHIFH EDVHG WHYIEZ R WH GUDIWSQRXDO0: RN 30Q
$: 3 WFFHWIX® \HRXUQ) WH LFOMRQ R P DWWDODQG DGREMFHQAKHDEN SURIMAV 1Q WH
I LCDCEDQRAQ GREXP HQV

o &BMQ WH QRPDURQ* DS 3URYIGHG D VADMI IE SOMRP 1RU&62 VVR \KRZ FDVH J IDWIRRW
KHDOY LQCRYDWRQY \IKFFHWX® QM UMY FRP P XQW GG HYIGHFH 1QR WH FRXQMV |RWP DO
KHDON SOQQQY

« &RORIEDMG $GRFDR 3RZHU SHDFKHG D FRQHOXV RQ D SQHG $GRFDR ) URQN
W @FKIRQ] Q) U MDWIH DQG H HFXWH HQI DI HP HQV VR DP SO\ FIMOWRFIHMAV YREH GXUQ) WH
FUMFDCEXG) HWP DNQJ Z IQGRZ

e 6+$ $FFRXQEEION ,QMIIDWRQ SHQRWFHG WH IRBI R &62 V DV GUIMP DM PRQRY R KHDEM
VIMP SHURWP DQFH \SHALLIED® |RFMQ) RQ WH HTXVIEG! XWED) DMRQ R WVRXUFHV XQGHUWH
HP HU1Q) 6RFIDOHDON $XWRIN 6+$

e ORGHOR &IYE 3DWZHIKIS SHDIIWP HG . IVXP X & RXQASV WEAMY DV D SUWHP IHUP RGHOI RUSXETE
3UYDWM &IME 338 SDWEHIKISV DGDGFIQ) D 3HRS®! & HOMUHG KHDAM X \VIMP \WDWSURUMY HV
WH P RUAYXQHIDE®!

ABUFHD" 4" - $ PPEIBUPO "EVBBCDICH" EPMTDFQU)FBM O

BSSBCU | BNPQ]XH4) " 31 XU $PVOZ 1SPIFT

$VD FRWH FRP SRGHQAR WH 6XSSRWQ +HDOM $GROVFHQV DQG 5L KW 3LRWMPWRYQ 6+$53 3URMFW
$W3 \SHDWKHDGHG D KUK GMHOVADWLIE DO QP HOMKP P IWZ W \WH 0 DUDEIWE RXQN +HDAM
0 DDIHPHQWHDP &+07 /HGE\ WH &KIH 2 [1IFHUIRUSXETE +HDEX 0 U 2 P DU WH HQI DI HP HQV/
| RFXVHG RQ RSHIDARD@ Q) D XQLIHG WSRQH \R WH  7USGI 7KUHDW-WH IQMFRQCHAWMG FUVHV R

QZ +,9 IQHPWRQYY WHDIH SIHI QD@ DQG \VH XDDQG JHIGHUEDVHG YIRBIGFH 6* 98

4 BUHD 0 VIDPN FT

¢ 2 SHIDWRQDOB\ FKURQ] DMRQ 6XFFHWIX@® P DSSHG 6+$533V FRP P XQW RARHDFK IQMYHQARQ/
R DOJQ Z WK 0 DUDEMY \SHALLLE KHDOY FDBIQEDU HQXUQ) PD[IPXP WARXUFH HILFIHGR DQG
SUHVHQA) \HWYIEH GXSTEDWRQ

e 2 SWPIHG 5HHUDOBDWZ D\V &R G-I GHG D P X@\HAVRUDOUH HUDOP HFKDQWP VR HQUXUH WDW
DGRBMAHQN 1Q UHP R SDWRIDOMFRP P XQWAV KDYH D FEDU\DIH DQG M P D 1UWHH BXGH. |URP

FRP P XQW IGHQANIFDWRQWR FERFDAFDUH
. " DVR $PWIW’ 5RDGPDS ( WREQKHG D VHUHVR EX@ XS \ RXW GD®J XHV DQG FRP P XQW

VHQUMWY DWRQ P RGX®BNV G-MJ GHG R SHONGXUQ WH J ®EDGFDP SDL QDJ DIQX 98
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" EN QMU 4Z0F3HZ &CHBHIOH / BUPCBM' PVWFSON FQU4 LB/DWI-T

7R HQXUH WH VHRXUW DQG FXGMUDOUHBYDQFH R WH SUIRIWDP DVWAKH JUDWIRRW WH 6+$53 WDP
HQDIHG WH 0 DUDEIW $WIMBQN &RXQN &RPPIWIRHU 7KV WADWMILIE PRYH 1QMIUDWIG  KHDAM

LOMYHQARQY Z WY WH 1 DMRQDC RYHIP HOAS GP IQUADWYH 2 [1IEHY 1* $2  EUGIIQ) WH JDS EHE HHQ
FQFDOHYEHVDQG FRP P XQW GIYHIDXWRUN

,Fzg 1T

e 1* $2 0REI)DWRQ 6HFXWG D IRWP DOFRPP IWHQMURP WH $\WWBQAK RXQN &RP P MIRGHUWR
XWDH WH &KIHV DG $\WMWBQNV&KH YV DV SUP DY FKDP SIRQ/ |RUWH WKW DQG ZHEBHQ R
DGRBVFHQN) 1L

e 6DHIXDWEQ DG 3RMAMRQ 3RMRHG @FDO DGP IQUADWH GDGHY DV FUMFDO SDWEHY 1Q
FRP P XQW P RELT) DWRQ DQG WH SK\ MEDODI HI XDUEQ) R\ RXAW GXUQ) RANHDFK DRV

o QMMMRDOHG2 ZQHIKIS % HQIDIIQ) ERW WH +HDEX ( [ HEOMWIH & RXQNV DQG WH $GP LQVADWH
2 1IIFH 1DARQO $W 3 KDVHWBEQKHG D  GHIUWHH FRRECDWRQ | DP HZ RIN WDWHQMXUBA BQJ
WP \XWEACDELON DQG BFDARZ GHIKIS R $65+5 RXRRP HV

, FZ) HI NH O PGU F. BSTBCJUECHBHFN FOU

o GWHQ WHHG & RXQN / HDGHUKIS 6KILWMG WH SHIFHSWRQR! 6+$53 1URP DQ H \MWDOSURVIPR DQ
LQMJI UDCSDWAR 0 DUDELAY DGREMFHQAKHDEN DWW\

o QMIUDWG 5L KW YDVHG & DU 5HQ RUFHG WH QN EHVE HHQ KHDEM. SURMPWRQ DQG KXP DQUI KWIQ
DQ$6$/ FROM W

e (QOTFHG &RPPXQW $FFHW (WEEQKHG D |RXQEDMRQ |RU \KWIICHG FRBPWH DPWRQ WDW
GYHIDI HVH IMAQ) J RYHIP HOAAXPYUAY | RUDMWAP (B GHDYHY
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. VM 4FDWPBM PWIBCDF  AF-CHU FQICH " EPNMTDFQU 15PUFDUPO
O*TPW$ PVOZ U SPVHI B ZAD SPQJ FE QSPUFDUPO FOPTZTUFN

8QEHUWH 6+$53 3URWFW $FFHW \R 0 HAEIGHV 3OMRP $W3 FROMHAHG D KUK GMHOWFKQEDO
QDB XH IQ MR® & RXQN GHI GHG VR G\P DQ@I WH BV EHE HHQKHDOY. MWIFH DQG \RFIDCBUIRMPNRQ

7KH IRXP FRQHQHG D SRZ HUXOFRDDARQ R GXW EHDUHYAAGFFOAQ) WH 1 DWRQO* RYHIP HON WH

XGFIDY 3RTH WH &KIGUWHOV 2 [IIEFH WH ,QMUDIW &RXQFIO DQG WH ' HSDWRHQN R +HDOK DQG

(GXFDAWRQ 7KH SUPDV REMPWH ZDV \R PRYH EH\RQG GDBIXH WZ DG D XQUHG DFFRXQEELON
| UDP HZ RUNI RUDGGUHWMQ) WH 7US®I 7KBDW +,9 7HHIDUH3WI QDGR DAG6* 989 1Q1RWHG. HQD

. " EESTTOHA4ZTUN D #PUWRCFDLT

* 7TKH GDBIXH SBRMGHG D 70 7H@Y \SDFH R H SRVH WH VIRKXRMUDQJ DSV FXWHQ® XQGEHEP 1QQ)

* ° DARBMFHQZ HEHQ) 1Q MR®

e ) UDJP HQMG 5H HUDCR KDIQV ,GHOM\ L) WH GDNDIH SRIQN Z KHUH DERBMFHQAKUIYRWY | DORXW
R WH N MP EFVE HHQ WH SRIFH WIMRQ DQG \WH KHDEM | DFION

* o S5H\SRQH /DMP $CEHWIQI WH GHD\V IQ GUDODQG FERFDOWSROHY WDWFRP SURP VH
| RUHQUE HYLGHQFH DQG VKYRUDI HW

¢ &RREWRY' HIFIW 0 RYQ) DZD\ 1RP MNROWG VHRRUIQMYHQARQY \RZ DG D 0 XQ6HARIDO
&DVH O DQDJ HP HQAP RGHO

4 BUHD 0 VWDPN FT BCE - FHIMBLUW . BCEBUFT

7KH MR® - RQAS PURQ30Q 6VENHKRTHY FR FUDWG D BFDQ HG DPWRQDEG! IRDGP DS G-I GHG
R IQMAMARDD H FRREWRY 7KV SOQ IREXVHV RQ [P SUIRIQ) BDOWP H DFFRXQEELON DQG
HOWXUQ) WDWDGRBMFHQM UHQED 65+5 VHEHY DU DFFHWE®! \DIH DQG LOMI IDWG IQR WH
FRXQNV\RFIDCBUIRMPWRQ X IMP
)RPDO 3GGIHV R SHSRQIEIOV ,Q D MJQLUEDQN GMS®\ R SRONFDO DQG P RO Z @
UHSUMVHQEMYHY [RP WH ,QMUDIW & RXGFIODQG 1 DWRDO* RYHWP HQAMI GHG | RUP DOS®IGI HV
7KHVH GREXP HQN FRP P IWHDFK VHRVRU \R \KDUHG BASRQUELOW 1Q \DIHIXDWBEQ) WH ERAO
DXRQRP\ DQGWKWR MRBV\ RAK
/HIDQ QRFHP HQVSHEDDQAQ) 7HHQDUH 3B DR $ OQEP DINUARGMWRQR WH GD®I XH Z DV
WH FRQHQXV R WHDWIMHDIH S DGR DVD IRP R GH IBP HQAXQEHUWH 6H XD 11 HFHV
$FW

e 3RI\ 6KLWBVENAKRTGHY FDMIG | RUWH | XQHQJ RIFHP HOAR WH @Z DV D GHWMUWHQVP RYIQ) WH
IRFXVIURP  \RFIDCP DQDIHP HQVR SUHI QDGR VR WH SIRHFXWRQR SHSHWDVRLY

o 3URMPWYH 6DIHIXDUBV (P SKDM} Q) WDWBU DOHQ RUFHP HQMY D FUWFDOBRQ) WP \DWU\ |RU
\DI HJ XDUEQ) WH DFDGHP IE DQG HFRQRP IE | X\WWUHVR DGROMFHQAJ LL®Y

, FZ) H NH O GPS3FQP3ICH

2 FKHVADMG D : KRBIR * RHIPHNV
S5HVSRQH 6XFFHWX® W FKIRAHG  GMAFW
JRHIP HOVDQG FIYE VHRRY IQR D MQI®l
DGYRFDR\ | (RQWV/

BHPXUHG +LIK / HYHO RP P VP HON  ADQUMRGHG
JHHDOWSSRWOQR MJGHG |RWP DOSBIGIHV R
DFFRXQIELDN

$GYDQFHG /HI DO MWDR.  5HQ RFHG WH X\VH R
WH 6H XDC2 |1 HZFHV$ PAWDVWH SUP DU \RRROIRU
DERBMHABIRMPMRQIQWH $6$/ BUIIRQ
QMMMRDO HG &DVH 0 DQDIHP HQW /DIG WH

| RXQEDWRQ RUD P RUH BASRQUYH WP H VHQMYH
UH HUDOX VWP WDSURUMY HV VKOYRUMMAEH \

$ QOXDO5 HSRUN
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© H H WIQG RXAUMGFHUHAS IDWNGH VR RXUYDGHG SDUHY DQG J HHIRXY GRGRY Z KR KDYH WRRG E\
XVWURXI KRXVWAH \ HDU <RXUXQZ DYHUQ) \XSSRWKDV EHHQWH FRHWWRGH R' RAWNKFFHW HDEQY

XVVR P DNH P HDQQJ | XOMIGHVIQRXUP MIRQ
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