"6 ( 645

. 0/5)-: /&8 4- &558&3

( PSRZHIQ) 0 HQDVS GYR-DWVIRUO DIMDO
1 HZ ERQ DG & K@+ HDAOM
7KIRIK \WH62 &,$/ 3URMPNRU, FUDHG $ FFRXQEELON $ GYRTR
DQG/ Q) 1QO0 1 &+ ZHDUHFRP P LWWG \R | RAAMIKY WDQU RUP DIYH
FROMIDIRYY DQG SURP RIQY \KDUHG URSRQUELMN |RU P DALIDO DQG
FKLES KHIGK Z LMQRXUFRP P XQWAY 5 HRIQ] LQI \WH YMIOURBIKDAP HD
SO LQKXSSRWY 0 DMEDO 1 HZ ERY) DUG&KI@G+HIGK 0 1&+ ZH
UFHQ® RUDQYHS D ARP P XQW ADRIXH 1Q . P X 7KLY GDBRIXH
SURVIGHE D SRZ HIXOSDARP | RUP HQ\R RSHID \KDWH\WHUH SHIHIRHY
DQG \WH FKDEBQIHY/ WH  10FH LQ VKSSRWY) 0 1&+ \KFK D/ QP LWMG
NQRZ BGIH CERAWHBUIRGAMYH KHIGK \RAHBOGRP VAVFRXUIILQ) P DB
LQYRYHP HQVI LQDGADOFRQMIIQN DG WHMMP DR HIDILQ) LQZ KDV
DH R\WMD FRMMGHIG ZRPHDV IMKHY  7KHH KRIBIWARQMYIDARY/
KUIKQIK\WG ERK \WH EDWHY DQG WH Z IQIQAV R PHD \R EH PRMH
HYDIHGZ KHQJLYHQ\WHRSSRUMQW
7KLY GDRIXHLY SOWR RAUBIRIGHU RYRQ) HIRWKQEHUWH62 &,$ /
3URMAW\R BN GRZQ \WHH EDWHY DG FUDM \SORH/ ZKHH DD
FRP P XQW P HP BHY HSHADD P HY FOQ\KDUHWHUSHYSHRAHY DG
GONIRP RHDRNHU % HIFRUDILQ \KFK RSH ADRIXH ZHOP \R HP SRZ HJP HQ DY DRRYH FKTP SIRQV | RUP DMEDODQG
KOS KHDOX. UAKDELQ) SHIA-BIRYY DG SURP R DP RUHLGFOMYH DSSURTFK R I CP 1O KHDGK 7 KHVHMRQLQ. \XP X Z DVD
FUFDOMME BXWIWLY MWKH BHILQRQ)  7KURIK \MUWBEGHG FRP P XQW HIIDIHP HAVDQG HRFDARY ZH KRSH \R GUYH
P HQQIIXO BY WP FKDOQH [RWMIQ) DQ HMURP HOAZ KHIH BRI P HD DQG Z RP HD Z RUN \RIHKHU VR \KSSRWKHDGMH)
| OP LOH/DQGVARQIHU P RIHUAMOHONRP P XQUA/

RUG % HOWWHEQ) : HN

,Q WH \SUWR FRPPHPRDIY : RS YHDMHAQ) : HN DRY ZIW
GYHBELQY) LQRP DYH FRQMIVZ H FROGAWG D AP SLJQ RAEQQ) \KH
QlIHHAEHHIW AOBIH/ R BHFDANHHEQ) DQG \KSSRWY \MD P RKHY
GAUQ EWDMHAEQ 0 RIRYHJ ZH \KIUWG QUKW IRP ) RHFH2GQ D
KHDOMFDUH SURYIGHU LQ 5 DUHD 6XE &RXQIV Z KR VLMY HS P RKHY RQ \WH
IPSRWUGAH R H FOMYH EUDWHHEQ ([ FOMYH EWDMHEQ \KSSRW
KHDOM JURZ \W DQG GHYHRSP HQVFRQUBX\WY \R CESURSUDM Z HIKWIDQ DG
GZ HIQ) WH UM R RERW DQG AKURQF FRQBWRYY \IKFK DV GCEHMY @AJLQ
@H 7KH QRN DG | DW CAGY 1Q BHDAP LN ST D AXALDOURB! 1Q BQ
GHYHBSP HQAVZ KLFK FDQ BDG R EHAKUFRI QARYH RARRP HY DY WH FKLES JURZ
% RQG KHDGK BHH W BHDANHHAQ) WHI\WWHDY \WH HP RIRCDOERQG EHE HHD
PRKHUDQGEE. SIRVIAQ) FRP | RVDQG XU

7KHH LQUKW QUA® FRQMEXW \R RXU JROIDR 1P SIRMQ P DMEDO DQG
QZERD KHIGK RAFRPH/ % SIRPRIY H FOMYH BFDMNHHEQ) ZH KH3
UHBXFH LG DQAP RMUDWV DQG \KSSRWWIRY) WP AKLAE GHYHERSP HOM FRAIILEY
\IKFK SR/ HP SRZ HY P RKHY Z MW NGRZ BGIH \R P DNH LQRP HG KHIGK
GAMRY/ |RWAMICQ) KHIEMHJ I P LY DQG FRP P XQWAY 7 KURXIK HIRW @NH
WRHR ) RHFH 2 G ZHDOP \R FUDM \KSSRMYH HMLRP HNV Z KHH
H FOMYH EDAN-HAQ) LV ERK XQEHIRRG DQG YDOHG JIVIQ) HYHY K D
KHDOM EWNQ@ H
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+RZ Q' LJMCB MARP VEHGYH.DIHSWR
( P SRZHJ<RAWVRQ65+5"
8 Q3HU\WH 5 LIKW $ PYDIRQ 3WRIUP IRUB5+5 IXQEHG B \KH
(PEDXM R WH. IQGP R \WH1 HKHOPVIQ. HYQDOG81' 3
ZH DH GYHDILQY) QIMD SDMARPV R DEYDgH \H X00 DG
USIRGANH KW DG WKW 65+5 [PRY \RAK 2Q
,QMMMRIO<RW ' D ZH KRWMG D 6SFH R ;  IRPHO
7Z W) BUQILQ) RIHKHA RAKVDQG65+5 H SHWR GVRXW\KH
FUMFDO URB! QJMID SDIARP Y SO 1Q HXFDY DG HUW LY
\ RXQ SHRSBIDERVG5 +5 7 KLY 6 STFHXQEYARUIHG \WH LP SRYNCHH
R FUDMY D \OH GIMD HMURP HYMKDNSIRMGY DFHW \R
CFRXUDAM DG XA \VHOUMYHE5 + 5 LQRP DIRQ
;KB \WH QARPXWRQ CANCGRZ G HG WDANRI MUWOLAMIR. UHP QY D EDUHJIRUINRP H\ RAKY MDOR KLIK@I KWGS \WH JURZ LQ)
CFRHW/ IR WP DWSKROHY DG WH LQMCHATP R \ RXQ) SHRSBH 7 KLY WHIG WSSRIW WH LGHD WDNIMKCQR®I\ KDV D SURP IMQY
SRMIOR BUGIHWHNIRZ GGIHICEVWDM LWMQ65 +5 94 KDWHMQ) WHSRZ HUR QJMWVCSDMWRP V Z HOP \RHP SRZ HJ
P RUH\ RXAKVZ WK \KHLQ RP DNRQWH  GHHGWR P ENHLQ RP HE GHRMRQY CERAWKHUNMH X006 WHBURGARLYH KHIBK 7 KURXIK
LQWDRYHY @NH WH 5 LIKW $ RDNRQ 3URIUP - Z H FRQMXXH W DGYRADM | RUD P RUH LGFOMYH QLI MID@QBAEEH Z KHIH HYHY
\ RXQ) SHYRQ KDV \WH RSSRWMQW R DFFHW XQEHWWBG BQG DRARQ 65+ 5 LQRIP DINRY FRQMEXIY R KHISKHJIDQG P R
LQRP HEARP P XQWHW

| IMMOKHUH . 6S0FH5 HREAQ)

' DD* YY) RXP

(P SRZHIQ \ RXQ) JLY 1V FXADO RJI RWMIQ) JHIGHUHNXDIW DG
HIEQY WHP \R UDOH WHU IX@ SRAQMD ZKIFK IV ZK  RQ
JQMMIRDO <RW ' D $W3 1Q FRDERDIRY ZLW * HGU
' IDRIXH/ DG RKMHUSDMHY FROMHG' DD* LWY) RXP FRP SUMQY

JWYOARW  \VAKRRYLQ6LD D&RXQN | REXAHE RQHP SRZ HIQ)
YREH/DQG WD) UDOP STAVRUIWLYLQ UKDV
7KRAIK WH IRXP \ RXQ) JILY Z HH JLYHD D SDARP \R H SUHW
WHP \HYHY \WURXIK SRZ HIUXOP HAXP V \KFK D/ DGR \NW DQG
SRP VZ KIFK Z HH BIQILQ) \WHUMRUH/\R @H 7 KHHYHQADP HG\R
LQAUH\ RXQ) JLLEY R HYMRQ EWIKWMU I XM | RUWHP \HYHY DQG
\WHU FRP P XQWAY UHFRIQ] L) WDAWHU HP SRZ HIP HALY QRABIVY
EHHLADOR \WHP  EXWHWHQIDD | RU BIRDGHU \RADDDQG HRRP LF
SIRIBW 7 KH HYHDADOR KLIKQIKWWG \WH P SRWIFHR EXCQRQ) \OH
DQG VKSSRMWYH HMLRGP HON Z KHH J LY FDQ \KUYH DQG \WH QHHG \R
CRARYHD \XSSRWIGLOYHWAQ JLLEY GHYHBSP HOMFNGRZ BEILQ) WD
HP SRZ HIQ \ RXQ) JILY \RAD. LV D SRZ HIXOWMS \RZ DB/ EXCRQ)
P RUHUM@HONDQG HNXABEGNVRALHNAY | ROKHI XUMUH
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0 HOTL HZ IRXQG&RP P WP HONR$ 1 &
31& ) P LO 3@QUQQI DQG6* 98
$ Z DUHCHX/, Q61D D&RXQN

$V SOWR \WH 62&,$/ 3URWMAV ZH WAHR® FROGAWG
FRP P XQW GDRIXH\RMRY/ZIN  PHOILRP  \IXE FRXQMYV/
LQ6LD D DEGHMQ) FIMFIORSIFV\KAK DVICP 1O SDAQ) ) 3
DQMDIDFDH $1& SRWEDBDAIM 31& DG \H XOODWG
JHQGUEDHG YIRBIFH 6* 90 7KLV LQUWDMYH OP HG \R UM\
Z DHHY CPRQY P HY CERAWVWHU YIMID URBV 1Q \XSSRUY
ZRPHQV KHOW 7KH GDBRIXH GG W D QRIAHE® \KUWIQ
DMMGH Z W SOMA.SDQNV G- RQMDY D GHBHUXQEHABAQ
R \WHUUASRQIELMNY 0 0Q P HQUHRIQ] HG WHLP SRUDFHR
CANHD \XSSRWY WHU SDMHY WRAIK ITPLO  SDIQQQ)
DWOAQ) DQMDED DG SRAGDED FOH YIMW DG DE3HMQ)
\H XDODQGJHGHJEDHG YIRDIGFH

(GRADHG B WY QZIRQG XQEHWEAQ) WHH PHD DA
FRP P WG \R | RAALQ) SRMYH FKDQIH LQ \WHU FRP P XQUWA
7KRAIK WHUDGYRTR  \WH OP \R LGRUHDH ¥ DHHW CERW
\WHEHHIWR! P 1O SOQQQ) SURP RMP RIHUHI XOUDAWIEDGRH

R DQMDEDDOG SRUEDEOFDUH DG \KSSRIWQUDYHY DI QX HGHUEDHS YIRBFH 7KLY GDRIXH LV SOWR RURIRQ
HIRWXQEHWH62 &,$/  3URMRNR HYDIHARP P XQWVLQP HIQQI XCRRQHYDARQY DQG GUYH MW FKDQIH 7 KHSRIMYH
KUWRBHYHGLQ:  DIRIR UH GRVRXUFRP P LW AR HP SRZ HIQ) LQAYIGDN DG | RUMIQ) FRP P XQW GUYHQDGYRTR 1RU

Z RP HQIVKHDIX DG Z HDEHQ)

,Q D \FEOUDM EXVHRDD [P STRKOHYHVZ H Z HH KRGRUHG \R KRWV
+RQ (XQFH 1GR®R 0&$ R 6RAK 60NZD : DG DAVD QlIHHW
FRP P XQW GDBRIXH + HJSOWMASDARY Z D/ LOXKP HED D/ \KH P DcH
UJQIFDQN FRPPIWWHIV W HXOFH FRPPXQW  KHDOKFD
LQUDXKRMUH 7 KHVH LGFOGH FRQIKANMY D | ROV \RGWLP SIRMQ)

OFFHW \R HDRUAW DEGHMQ \WH \WSSO DQG UHEAMUBXRY R

HAHQAOP HAAQH/ DQG XSIWAQ) URDG LQ UDKKAMUH GDAQ) \R \KH
ICAON 3RRJURDG FRQGRYY KOG EHHD D P DVRU EDUIHU\R CFRHMQ)

KHDONFDUH \HYLFH/  DQG KHU FRP P LW HQV DH H SHRMG \R JUD®

LP SURYH DFFHWELON HQUKUQ) \WDADIDARP P XQW P HP EHY FDQ UK
\WHQVSHROY Z WRXAWIQB DGR

+DAQ) D SRIAPDNU @\H +RY 1 GRR CRAWHD LQRYHG 1Q WY
QDRI XHXQEHYIARAV\KHLP SRUBFHR QMWD SRIA \XSSRYZ W
FRP P XQW LQUWDAYHY + HUHIDIHP HOAGRARQD CP S LH/ WH LP SCRW
R RXUH I RWBEXVIOR G-P RQMNDM/DVIRY FRP P LW HYAR DAAHMQ)

\KH EDUIHY \R KHDOKFDUH DFFHW DQG SURP R JHGHUHDODN 7KLY
FREIDERUIDARQ LV AXADOI RUGUYIQ) \X WP LE FKDQIH DG HQMXUKY \KDWV
FRP P XQW KHIGK GHHB/DUHP HAARP SUHKHQLYHD DQGHIXMED
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+ UKQKW LRP YH *%® 0 XOMVHAR D OR XP
© W \XKSSRWILRP WH (PEDX R WH 1 HKHMDQG/ 1Q . HQ D DG
81' 3 . HQD XQGHJ\WH 5LIKW $ RYDIRQ 3URIUP |RJ6H XDODG
5 HBURSXANYH + HIOK DQG 5LIKW5$3 65+5 ZH FRQMHHG D P XAV
FARDO* %9 &RRAQIRY) RXP BUQILQ) \RIHMUNA  WIN-KRTHY
|URP WEFRQMY 7KH IROP LFOGG * %9 FRRADRY
UHSUAHQEYHY/IURP \WH' HSDWW HOVR + HOOK DQG* HQGHU \WH SRIFH
o9 FOMY UDIRY GDGHY WH GO FRPPXQW RUGHIV
\HYIFH/ \WH FRXQIV FRP P MWIRGHIV RILFH \WH QDIRIDOJIRYHIP HW
DQG KHOOWNFDUHZ ROHY 7KHSUP DY OP R \MVIRXP Z D/\R HKOGRH
DOGIRW\ FRRAQDIRYIRJ 99 UASRQHOQGUERWY 1Q. DNCP HID
,Q KHURSHIQ) DE3MW RAU& (2 0V ' RRK -XPD RAEGHS \WH
REMALH/ R \WH 5$3 65+5 SIRMAW HPSKDILQ) W IR RQ
IP SIRVLQ) SRIA [P SBP HBANRQ DG JXAQ) SURIMAY/ Z WLQ $ QDD
- RN3@OQ/ $: 3V 6KHHFRUIHG SDWASOON \R KD \WHU* 90
SUAYHINRQ DOG UASRQH VADADLHY X\ LQ) \WH P D5S.Q) DQG WHBRIY
\RRO GVHBSG B $FHW \R 0 HBAQY 3OMRP \R WHIWHD
LP SBP HQBANRQDQG DAFRXQEELMN ) RIZ LQJ DUMLZ. R \WH6* %9
SURPOH 1Q . INPHIDQ ZKHH WH FRQN ING QG DIRITMQ WH P XAWFARID \MPV GYHBSHG IHG
LP SBP HQBANRQ CRIRQ ST/ | RUWH XSFRP 1Q) TXOWMU 7 KHH SOQVOP \R DGV LGHRINIHG JOBV DQG FKOMIH/ XMQ) \WH
* o9 PORSQ) DQG UBRIY \RRO, Q\WHUFBMQ) WP DIV \KH* %0 &RRAMARUDGEKIH 2 11IIFHUR * HGURRP P HGG
\WH SURIUAW CAKHYHG B\ \WH SDUMPALSDQV DQG H SUAWHG JUDIYCHWR $ W 3 | RURLIDQ] LQ) VKAK DUAKOVRIHQAG IRXP . H
RAFRP HY IURP \WH PHIMY LGFOGHS SHIPSIQ) WH 6XE &RXQNV 7HKQHDD: RNQ) * RS 7: * 0 HIQIV ZLW
HXBEQKHS WP HIQH/ HIKDGRHG LQUWDAYHY | RUP DB HYDIHP HQADQG SDUHQEDHADIRY LGRUHDHE VHMM DIRQ LQ FKRRY
UDAQ) JHIGHUIDG KHDIEN IMAKHY WUHIWHIHG FRP P XQW DA LHY DQG DEYRFTA 1RUP RUHH | HARWH DQG H I LFLHQAH HUDD
SDNZD V

. DNDPHID) LUKV DGV, QUDAYHWR
0 HQRUDQG6XSSRYW HQO0 RMHY

7HHIIH P RAHKRRG SRV QI LFDQVAKDIIHY  SDMEXOLD 1O
WPV R H3FDIRQ DOQG | XWMUH HRQRP IF RSSRWQWA/ 0 DR WHD
P RKHY | CFH WMP D | LCQDGADOG! | LEXGWY DG D @AN R \XSSRUYH
UKRXUY GDAQ) \R KUK GIRSRAMDAM DG @P WG SIRGHW IRJ
SHYRDOIURZ W, Q UASRQH \R WHH FKDEBQINY LQUWDYHY DIP HG DV
UHOMWDAY WHIIH PRKHY LOR \FKRRO DQG \WSSRWYY \MHP
WURAIK \WHU HDIMRIO MXUH  KDYH BHFRPH FUMFDD ) RU
. D\DP HID&RXQWV \KH) LW DB + ( 3UR -DQHV DMO YOUDDKDY/
EHHD DVAH IRHUIRQVR  FKCP SIRQQ) JULD AKIQS HP SRZ HIP HOWV
IQWDNHY [P RY WP BHQ) UHBAQ WHIIH SR 1Q WH
FRQN 7KH LQUDIYH LV FRP P WG R SURP RIY) D P XAWHRARLED
DSSURK RQ \WH SUYHRIRY DG WASRQH \R WHIIH SR
IP SBP HOMY WH UMD R \AKRRO SRIA  |RJ \MHD P RAHY DQG
SURP R CFFHW/\R P HQWKOOK\ JIHHWWURXIK SIRIMRQ R \DQMHAY
SDB/\R DERBVAHQAILLY , QMY UIDG + ( 3WR - DOHARDD KDV
IGQNIHG PRAHYIURP WH  \XE FRXQMV/R . INPHIDZKR
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